MONTHLY REVENUE COLLECTION

1.25 billion

46.57 million

US Dollar Revenue Collection (USD) for October2022

24 6 O/ An increment of 24.6% was recorded for October 2022
. (0]

compared to October 2021

Revenue of October 2022 is higher, mainly due to the increment in collection of GST, Income Tax and Tourism Land Rent, Airport Development Fee and Departure
Tax. Airport taxes and Fees collection has increased with the change in the tax rate based on flying class.

However, it is notable that tourist arrivals of September 2022 decreased by 2.5% compared to the corresponding month of 2021 and projection which led to a
decrement in bed nights as well.

28 5 O/ October 2022 revenue increased by 28.5% compared to
g (0]

the projection for October 2022

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in collection of TGST, Tourism Land Rent, Airport Development
Fee, Departure Tax and Green Tax.

Tourism Land Rent collection shows a significant increase in 2022 as the deadline of Tourism Land Rent for 4th Quarter of 2022 had been deferred to
October 2022, as the deadline fell to a public holiday.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
57.40% 56.9%
Income Tax Tourism Land Rent
10.25% [ 14.1%
Tourism Land Rent Airport Development Fee
8.06% 9.5%
Airport Development Fee Departure Tax
5.45% 9.0%
Departure Tax Green Tax
5.17% 8.6%
Others Others

13.67% NG 1.9% |

Collection of October 2018-2022 (in MVR millions)
811.0 221.8
2018

Total: 1,032.7
721.6 206.0

2019

Total: 927.6
333.5 58.1

2020

Total: 391.6
813.8 187.9

2021

Total: 1,001.7

981.6 266.5
. Non-Tax Revenues

Total: 1,248.1 B Tax Revenues

2022



October 2022 January - October 2022

Share of

MVR usp Total (MVR) et MVR usD Total (MVR)
S 442,043,487 35,150,048 981,565,584 78.6% 6476928307 478,424,143  13,812,858,585
347,928,555 30,380,091 813,750,999 812%  4,567,656821 336,460,669  9,722,018,383
E—— 2022 > 0 1,213,607 64,678,028 5.2% 0 44,378,053 660,633,568 3.8%
P 2021 > 0 3,252,975 49,000,747 5.0% 0 23,420,040 358,883,309 2.9%
Businss Profit Tax 2022 > 7,649,080 212,804 10,891,100 4 0.9% 66,634,579 696,426 77,285,871 0.4%
2021 > 3,682,806 1,064 3,699,106 0.4% 69,778,494 1,633,089 94,785,623 0.8%
} 2022 > 7,098,722 212804 10,340,751 A4 0.8% 53,354,066 696,426 64,005,358 ¥ 0.4%
LA 2021 > 3,545,517 1,064 3,561,817 0.4% 63,110,340 1,633,089 88,117,469 0.7%
S 2022 > 550,358 0 550,358 4 0.0% 13,280,513 0 13,280,513 4 0.1%
i elcino [ 2021 > 137,269 0 137,280 0.0% 6,668,154 0 6,668,154 0.1%
\ncome Tax 2022 > 124,707,207 211,080 127965816 & 10.3%| 3,761,351,689 22,687,105  4,100,530,434 A 228%
2021 > 100,686,279 530,785 117,963,936 118%| 2418755232 7352803 2531477557 20.3%
) . T 2022 > 37,067,719 167,185 39,652,448 7 32%| 1,688,663,258 22,131,031 2,028,308,215 A 11.3%)
e Do Mickale 2021 > 27,631,795 530,046 25,759,855 2.6% 381,777,909 7,132,538 991,128,124 7.9%
) S 2022 > 71,169,304 0 71,169,304 A 5.7% 900,404,509 0 900,404,509 4 5.0%
e D0 L 2021 > 52,977,806 0 52,977,806 5.3% 673,038,208 0 673,028,208 5.4%
" 2022 > 16,470,274 43,895 17,144,068 A 14% 271,023,965 556,074 279,557,753 A 1.6%)
e A T 2021 —> 12,513,461 9,739 12,663,059 13% 188,867,042 0 192,240,052 1.5%
. 2022 > 2,913,390 43,895 3,587,180 0.3% 104,447,097 556,074 112,980,885 7+ 0.6%
Eivcieaneomelax 2021 —> 2,191,527 9,739 2,341,124 0.2% 91,309,588 220,265 94,681,698 0.8%
B 2022 > 13,556,884 0 13,556,884 A 1.1% 166,576,868 0 166,576,868 0.9%
Employee Withholding Tax 2021 > 10,321,934 0 10,321,934 1.0% 97,558,354 0 97,558,354 0.8%
e —— 2022 > 0 0 0w 0.0% 901,259,057 0 901,259,957 5.0%
2021 > 16,563,217 0 16,563,217 1.7% 675,071,083 0 675,071,083 5.0%
Green Tax 2022 > 0 1,017,952 61,657,021 19% 0 53539870 820,048,553 46%
2021 > 0 3,728,004 57,164,766 5.7% 0 41276487 632,306,238 5.19%
) 2022 > 300,687,100 26,504,414 716373611 A 57.4%| 2648942129 357,121,784  B8,124446273 A 45.2%
00 And Seivices Tax 2021 | 234550470 22,856,917 585,003,154 s8.4%| 2076719659 262776095  6,102,142,930 48.9%
) 2022 > 300,687,100 0 300,687,100 4 248%|  2,648942,120 0 2,648942,129 A 14.79%)
Cerba e e T g 2021 —> 234,559,470 0 234,559,470 234%|  2,076,397,380 0 2,076,397,380 16.6%
) ) 2022 > 0 26,504,414 406,686,501 A 32.6% 0 357,121,784 5475504,144 A4 30.4%
e e e ecctor) 2021 —> 0 22,856,917 350,443,684 35.0% 322,278 262,776,005 4,025,745,550 32.3%
Land Sales Tax 2022 > 0 0 0 0.0% 0 0 0 0.0%
2021 > 0 0 0 0.0% 0 0 0 0.0%
; 2022 > 0 0 0¥ 0.0% 0 904 13,885 & 0.0%
Remittance Tax 2021 —> 0 1,255 19,280 0.0% 81932 1,255 101,221 0.0%
Revenue Stam 2022 > 0 0 0 0.0% 0 0 0w 0.0%
P 2021 > 0 0 0 0.0% 2,321,504 0 2,321,504 0.0%
e 91,001,781 11,414,162 266,545,727 864,112,132 215,818,123  4,178,659,052
S mevantes 67,416,461 7,832,516 187,903,322 721,483,732 132,471,237  2,752,806,190
] 2022 > 0 1,408,410 67,977,682 5.4% T 25132937 695,049,887 3.9%
Airport Development Fee 2021 > 0 3,255,042 50,206,629 5.0% 0 23716079 365,701,941 2.0%
S ) 2022 > 0 0 0 0.0% 0 0 [ 0.0%
Construction Period Extension Fee 2021 o 0 0 0 0.0% ° 0 0 0.0%
. - 2022 > 0 0 0> 0.0% ° 457,500 7,024,755 A 0.0%
Corporate Social Responsibiity Fee 2021 —> 0 0 0 0.0% 0 243,500 3717,105 0.0%
Eusiness Permit 2022 > 2,012,558 13,835 2,224,985 4 0.2% 34,472,831 415,140 40,838,003 ¥ 0.2%
HAINESs TRIYE 2021 —> 1,764,182 16,695 2,020,536 0.2% 31,061,321 687,841 41,507,982 0.3%
Comnany Annual Fee 2022 > 424000 0 424,000 A 0.0% 17,829,120 0 17,829,120 A+ 0.1%
pany 2021 > 394,500 0 394,500 0.0% 16,962,930 0 16,962,930 0.1%
= 2022 > 281220 0 281,220 A 0.0% 2,543,377 0 2543377 ¥ 0.0%
Company Registration Fee 2021 —> 215,000 0 215,000 0.0% 2,658,835 0 2,658,825 0.0%
; e 2022 > 308,400 10,000 462,000 A 0.0% 3,238,200 210,000 6,458,400 A 0.0%
Foreign Investment Administration Fee 2021 —> 77563 5000 154,363 0.0% 1,465,363 264,991 5525410 0.0%
) _— ) 2022 > 15,000 3835 73,827 ¥ 0.0% 215,100 143,640 2,417,764 0.0%
[EiEn s BEtanard Hicneses 2021 —> 40,000 11,695 219,554 0.0% 235,600 350,350 5,740,208 0.0%
) ) 2022 > 983,938 0 983,038 ¥ 0.1% 10,647,034 61,500 11,589,342 /4 0.1%
e e 2021 > 1,037,119 0 1,037,119 0.1% 9,728,503 63,500 10,710,501 0.1%
Fines 2022 > 9,329,563 355,415 14,784,087 ¥ 12% 88,438,989 1,459,037 110,824,489 ¥ 0.6%
2021 > 10,567,267 291,678 15,041,536 1.5% 79,460,205 4,756,655 152,238,513 1.29%
- ) 2022 > 0 24,774 380,034 A4 0.0% 0 10315693 158,172,456 4 0.9%
Land Acquisition and Conversion Fee 2021 —> 0 21,950 336,648 0.0% [ 1,245913 19,112,240 0.29
) ) 2022 > 0 0 0 0.0% 0 55000,000 843,950,000 A+ 47%
Lease Period Extension Fee 2021 > 0 0 0 0.0% 0 0 0 0.0%
) 2022 > 10,370,692 0 10,370,692 A4 0.8% 86,958,472 54,850 §7,798,108 % 0.5%
Non-Tourism Property Income 2021 > 9,057,371 0 9,057,371 1.0% 89,111,658 16,000 89,357,338 0.7%
Commercial Lan Rent 2022 —> 8,778,777 0 8,778,777 A 0.7% 71,246,324 24,000 71,614,184 A 0.4%
2021 > 8,402,663 0 8,402,663 0.8% 71,614,129 0 71,614,120 0.6%
o 2022 > 35,908 0 35,908 ¥ 0.0% 1,105,864 0 1195864 ¥ 0.0%
Een T A 2021 —> 87,620 0 87,620 0.0% 1,620,133 0 1,620,123 0.0%
5 2022 > 26,507 0 26,507 A 0.0% 357,380 0 357,380 A 0.0%
e endent 2021 —> 19,999 0 19,999 0.0% 356,287 0 356,287 0.0%
) 2022 > 1,315,881 0 1,315,881 A 0.1% 12,061,077 30,850 12,532,853 ¥ 0.1%
e s 2021 > 1,161,913 0 1,161,913 0.1% 12,714,400 16,000 12,960,080 0.1%
A 2022 > 213,620 0 213,620 ¥ 0.0% 2,097,827 0 2,007,827 % 0.0%
e 2021 > 285,177 0 285,177 0.0% 2,794,709 0 2,794,700 0.0%
) 2022 > 0 0 0 0.0% ° 0 0w 0.0%
Other Non-Tourism Property Income 2021 > 0 0 0 0.0% 12,000 0 12,000 0.0%
2022 > 312,686 [] 312,686 ¥ 0.0% 13,168,366 0 13,168,366 A+ 0.1%
kel 2021 > 593,448 0 503,448 0.1% 10,126,854 0 10,126,854 0.1%
2022 —> 312,686 0 312,686 ¥ 0.0% 13,102,428 0 13,102,428 4 0.1%
e 2021 > 590,498 0 50,498 0.1% 9,842,840 0 9,842,840 0.1%
2022 > 0 0 (] 0.0% 65,938 0 65,938 0.0%
B 2021 —> 2,950 0 2,950 0.0% 284,014 0 284,014 0.0%
) : 2022 > 504,750 0 594,750 A 0.0% 5,596,250 0 5,596,250 0.0%
Resident Permit 021 —> 500,250 0 590,250 0.1% 16,648,370 0 46,648,370 0.4%
Rovalties 2022 > 4,376,004 0 4,376,004 A 0.4% 44,575,527 0 14,575,517 A 0.2%
ia 2021 > 3,798,586 0 3,798,586 0.4% 36,258,400 8,399 35,386,901 0.3%
2022 > 4,376,004 0 4,376,004 4 0.4% 44,575,527 0 44,575,527 A 0.2%
Duty Free Royalty 2021 > 3,798,586 0 3,798,586 0.4% 36,258,400 0 36,258,400 0.3%
2022 > 0 0 0 0.0% 0 0 0¥ 0.0%
R ST Royalty 2021 —> 0 0 0 0.0% 0 8,309 128,501 0.0%
) 2022 > 0 50,000 768,000 A 0.1% 0 290,000 4,451,050 ¥ 0.0%
Ownership Transfer Tax 2021 > 0 0 0 0.0% 0 415,000 6,361,000 0.1%
. 2022 > 0 6,554,720 100,553,758 A4 8.1% o 101,102,621 1,550,960,332 A 8.6%
Tourism Land Rent 2021 > 0 4,230,251 65,105,510 6.5% 0 101,163,542 1,549,398,957 12.4%
) — 2022 > 0 0 0 0.0% 0 1,100,000 16,862,000 7+ 0.1%
 Tourism Administration Fee 2021 —» 0 0 0 0.0% 0 0 0 0.0%
Vehicle Fee 2022 > 10,652,779 0 10,652,779 A 0.9% 108,883,371 0 108,883,371 0.6%
2021 > 8,047,803 0 5,047,803 0.8% 94,127,551 0 94,127,551 0.8%
Vessel Fee 2022 > 2,026,477 7,000 2,133,997 A 0.2% 19,097,551 172,500 21,742,431 ¥ 0.1%
2021 > 1,738,121 7,000 1,845,571 0.2% 19,335,313 167,000 21,891,798 0.2%
; 2022 > 47,891,250 0 47,891,250 4 28% 384,121,850 0 384,121,850 A 2.1%
Worlk Permit Fee 2021 —> 26,732,950 0 26,732,050 2.7% 245,256,350 0 245,256,350 2.0%
Zakat al-mal 2022 > 3,252,750 0 3,252,750 0.3% 76,686,045 3,769 76,743,636 A 0.4%
2021 —> 3,505,591 0 3,595,591 0.4% 69,579,116 18,723 60,866,132 0.6%
Others 2022 > m,272 0 272,272 & 0.0% 2,112,879 314,075 6,796,541 0.0%
2021 > 30,802 0 30,892 0.0% 518,506 32,586 1,017,068 0.0%

533,135,268 46,574,110 1,248,111,311 7,341,040,528 694,242,266

415,345,016 38,212,606 1,001,663,320 289,140,554 468,931,906
Codections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the councils.
Dishonored cheques are adjusted in the month to which the respective payment belongs.

Note: Arrows indic p i P 1 period of previous year.
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Date of Publication: Thursday 10 November 2022

Revised Date: Monday, 12 June 2023

Departure Tax: Levied on p the an airport in onor after 1 January 2022 at different rates based on the travel dass.
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,

Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Café, C Fee, Annual Fee, Dive school Registration Fee,

Guest -ee, Other & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Ds Bank Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Rent, Rent fi Floating Jetty, Islands Rent
Proceeds from Sale of Assets: Sale of Buildings, Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

96.03% Electronic Payments

1.95% Government to Government Transfers

0.62% Funds transferred via Bank from Branches/Councils

0.55% Cheque

0.45% POS Card Receipts

0.41% Cash

Refunds and Adjustments for October 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

322,200

57,947
11,312

46,635

46,635

264,253

264,253

Adjustments

5,414,671

5,414,671
5,414,671



