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Revenue collection surpassed the forecasted revenue,  mainly due to the increment in collection of Tourism Land Rent, GGST, 
Airport Development Fee, Non-resident Withholding Tax, Departure Tax and Green Tax. Due to the increment in tourist arrivals 
compared to the forecasted arrivals by 4.0%, tourism related revenues has increased.

March 2023 revenue increased by 6.4%
compared to the projection for March 20236.4%

There is a slight decrement in revenue of March 2023 compared to March 2022, mainly due to the decrement in collection of 
Corporate Income Tax and Non-resident withholding Tax. Few taxpayers opted to pay Income Tax final payment for 2021 prior to 
the deadline during March 2022. 
Furthermore, decrement in collection of Tourism Land Rent compared to March 2022, as the deadline of Tourism Land Rent for 
2nd Quarter of 2023 was extended to April 2023.

A decrement of 1.1% was recorded for March 2023
compared to March 20221.1%

101.04 million
US Dollar Revenue Collection (USD) for March 2023

MONTHLY REVENUE COLLECTION

2.19 billion
Total Revenue Collection (MVR) for March 2023 (Inclusive of USD Collection)
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