MONTHLY REVENUE COLLECTION

2.36 billion

84.04 million

US Dollar Revenue Collection (USD) for June 2022

() An increment of 102.8% was recorded for June 2022
1 O 2 . 8 /O compared to June 2021
Revenue of June 2022 is significantly higher, due to the increment in Income tax collection; mainly Bank Income Tax and Corporate Income,
compared to June 2021. Last year, deadlines of June 2021 were extended to July 2021.
Furthermore, Tourist Arrivals of May 2022 increased by 94.3% compared to May 2021, which led to a favorable outcome for TGST, Green Tax
and Airport Taxes and Fees.

Additionally, acquisition cost for the newly leased islands from the government, and Tourism Administration Fee were received in July 2022,
which collectively led to a higher revenue.

8 O O O/ June 2022 revenue increased by 80.0% compare to the
. (0]

projection for June 2022

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in Corporate Income Tax and Bank Income Tax.
Compared to the reported final liability of tax year 2020, the final liability reported for tax year 2021 had increased more than the forecasted tax.
With the increment in tourist arrivals by 23%, compared to the forecasted arrivals, GST, Green Tax and Airport Taxes and Fees had increased.

In addition, receipt of Land Acquisition Fee along with the Tourism Administration Fee, which was not projected, led to the increment in revenue
compared to projection.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
Income Tax Tourism Land Rent
35.99% 32.4% [
GST TGST
25727 I 27.8%
Tourism Land Rent Land acquisition and conversion fee
17.73% 12.0%
Land acquisition and conversion fee Income Tax
6.56% 9.1%
Airport Development Fee Airport Development Fee
3.05% 5.6%
Others Others

10.95% 1IN 13.1%

Collection of June 2018-2022 (in MVR millions)
848.5 439.3
2018

Total: 1,287.8
1,132.6 464.9

2019

Total: 1,597.5
187.9 90.6

2020

Total: 278.6
694.6 469.3

2021

Total: 1,163.9

1,603.0 757.3
I Non-Tax Revenues

Total: 2,360.4 Il Tax Revenues

2022



June 2022 January - June 2022
Share of

MVR usp Total (MVR) Revenue MVR usp Total (MVR)

984,980,096 40,266,956 1,603,047,596 67.9% 3,741,946,465 331,403,667 8,823,251,793

Tax Revenues

0.0%)|

0.0%

0.0%
0.1%
0.1%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.1%
0.1%)
0.0%
0.0%
0.0%
0.6%
0.2%
0.3
0.2%
0.3%
0.0%
0.0%
0.0%
0.0%)|
10.1%
12.3%
0.1%
0.0%)|
0.6%
0.8%)|
0.1%
0.2%)|
1.9%
1.6%
0.4%
0.5%
0.1%
0.0%]

260,982,367 28323558 694,556,364 ; 2433,901,706 227,502,398 5917,993,794
2022 —> 0 4,616,424 70,871,795 3.0% 0 27,869,408 127,486,118
Departure Tax 2021 >, 0 1,972,235 30,221,354 2.6% 0 13,219,802 202,456,674
) ) 2022 > 4,652,935 0 4,652,935 % 0.2% 36,060,616 142,848 38,252,343 ¥
Business Profit Tax 2021 >, 4,576,997 105,963 6,109,484 0.5% 52,815,049 1,487,551 75,505,239
} 2022 —> 3,524,501 0 3,524,501 0.1% 24,567,056 142,348 26,758,783 ¥
STl 2021 > 3,891,985 105,963 5,514,472 0.5% 49,412,433 1,487,551 72,102,623
e 2022 —> 1128434 0 1128434 4 0.0% 11,493,560 0 11,493,560 A
o0 2021 —> 685,012 0 685,012 0.1% 3,402,616 0 3,402,616
Income Tax 2022 —»| 731,542,604 7,681,854 849521380 4 360%|  2,113947,940 0972968 2,267,064,763 A
2021 > 94,743,194 30,016 95,200,391 8.2%|  1,192,795348 3882848 1,252,321,280
; A 2022 —>| 422,694,969 7,602,883 530461174 & 229% 882,228,330 0530386  1,028,561,384 4
R e B R 2021 —> 4,389,119 1176 4,407,082 0.4% 419,007,993 3,819,057 477,557,740
. S 2022 —> 62,474,214 0 62,474,214 % 2.6% 541,777,377 0 541,777,377 A
W L E e 2021 —> 78,620,105 0 78,630,105 6.8% 368,410,004 0 368,410,004
N 2022 > 37,146,705 78970 38,359,276 4 1.6%, 163,129,096 442,082 169,912,865 A+
2021 —> 11,723,970 28,840 12,163,203 1.0% 97,280,758 0 98,265,952
e — 2022 > 22,398,026 78970 23,610,597 4 1.0%) 56,920,040 442,082 63,703,800 A
2021 —> 982,705 28,840 1,421,938 0.1% 38,534,422 63,791 39,510,616
) 2022 > 14,748,679 0 14,748,679 A 0.6% 106,209,056 0 106,209,056 4
ERpkyESii o inglTax 2021 —> 10,741,266 0 10,741,266 0.9% 58,755,336 0 58,755,336
2022 ->| 209226716 0 200,226,716 & 8.9% 526,813,137 0 526,813,137 4
TS 2021 —> 0 0 0 0.0% 308,086,694 0 308,086,694
areen Tax 2022 > 0 4,616,119 70,834,702 4 2.0% 0 35676633 547,012,734 A4
2021 > 0 3,013,529 59,900,371 5.1% 0 26054863 398,962,587
Coods and Services Tax 2022 -»| 248,784,557 23,352,550 607,166,786 4  257%| 1591937008 257,740,007  5,543,421,951 A
2021 | 161,626,548 22,301,816 502,999,137 43.2%|  1,186,139,159 182,857,334 3,086,505,855
) 2022 —»| 248,784,557 0 248784557 & 10.5%|  1,591,937,908 0 1,591,937,908 4
e 2021 —> 161,626,548 0 161,626,548 13.9%|  1,185816,881 0 1,185,816,881
) . 2022 —> 0 23,352,550 358382228 & 152% 0 257740907  3,951,484,043 4
e T S e i ] 2021 —> 0 22,301,816 341,372,589 29.3% 322278 182,857,334  2,800,688,074
Land Sales Tax 2022 —> 0 0 0 0.0% 0 0 0
2021 > 0 0 0 0.0% 0 0 0
) 2022 > 0 0 0 0.0% 0 904 13,885 4
Remitiance Tax 2021 —» 0 0 0 0.0% 0 0 0
Hevenus Sam 2022 > 0 0 0 0.0% 0 0 0w
P 2021 —> 35,628 0 35,628 0.0% 2,152,150 0 2,152,150
e 85,193,586 43,771,408 757,315,765 g 516,256,397 131,075,150  2,529,423,774
58,984,270 26806029 469,295,412 I 420,499,577  BO236205  1,649,892,487
’ 2022 —> 0 4,673,366 72,063,304 3.1% 0 28,060,060 132,686,264
Airport Development Fee 2021 —> 0 2,011,747 31,021,139 27% 0 1341800 206,920,857
R ) 2022 > 0 0 (3 0.0% 0 0 0
Construction Period Extension Fee 2021 - 0 0 0 0.0% 0 0 0
) - 2022 > 0 60,000 922,200 A& 0.0% 0 187,500 2,878,095 %
Corporate Social Responsibility Fee 2021 > 0 0 0 0.0% 0 189,500 2,800,455
Business Permits 2022 > 2,657,691 35735 3,205,479 4 0.1% 26,959,820 324,595 31,936,196 ¥
2021 —> 1,636,623 43,940 2,309,671 0.2% 23,587,886 577,690 32,435,414
2022 > 18,000 0 618,000 A4 0.0% 16,005,620 0 16,005,620 41
R 2021 —> 394,000 0 304,000 0.0% 15,385,930 0 15,385,930
_— 2022 —> 211,101 0 211,101 & 0.0% 1,668,498 0 1,668,498
Company Registration Fee 2021 —> 172,992 0 172,992 0.0% 1782341 0 1,782,341
) A 2022 —> 308,400 35,000 844900 4 0.0% 2,235,900 125,000 4,152,350 A
et e A B OO 2021 —> 77,100 10,000 230,500 0.0% 771,000 185,020 3,605,006
e ———— 2022 —> 10,000 735 21,288 ¥ 0.0% 175,100 138,005 2,202,718 ¥
9 2021 > 15,000 690 25,571 0.0% 180,500 320,170 5,222,115
; ) 2022 —> 1,510,190 0 1,510,100 & 0.1% 6,874,702 61,500 7,817,010 &
e A 2021 —> 977,531 33,250 1,486,609 0.1% 5,468,115 63,500 6,440,023
Fines 2022 —> 10,243,969 193,394 13211267 4 0.6% 50,109,790 615,677 50,555,501 ¥
2021 = 6,598,915 164,342 9,112,511 0.8% 49,205,951 3,707,938 105,912,697
) 2022 > 0 10,067,049 154,565,414 A 6.5% 0 10290919 157,002,422 A
Land Acquisition and Conversion Fee 2021 >, 0 412,963 6,334,852 0.5% 0 1,223,963 18,775,592
) ) 2022 > 0 0 0 0.0% 0 15,000,000 230,150,000 4+
Lease Period Extension Fee 2021 - 0 0 0 0.0% 0 0 0
S 2022 > 7,820,241 0 7,820241 A 0.3% 53,196,371 30,850 53,668,148 A
Non-Tourism Property Income 2021 >, 6,726,143 0 6,726,143 0.6% 48,110,714 16,000 48,356,394
. 2022 > 6,046,076 0 6,046,076 0.3% 42,044,505 0 42,084,505 A
Compea I Rent 2021 —> 4,755,914 0 4,755,914 0.4% 16,388,532 0 36,388,532
. 2022 —> 181,470 0 181,470 4 0.0% 923,645 0 923,645 ¥
e Bulklina: Ret 2021 > 41,270 0 41,270 0.0% 934,770 0 934,770
. 2022 —> 28,907 0 28,907 0.0% 244,754 0 244,754 ¥
e i pats 2021 —> 30,250 0 30,250 0.0% 247,326 0 247326
) 2022 —> 1,346,155 0 1,346,155 ¥ 0.1% 8,264,780 30,850 8,736,566 A
i 2021 —> 1,581,712 0 1,581,712 0.1% 8,410,432 16,000 8,656,112
A 2022 > 226,635 0 226,635 % 0.0% 1,718,678 0 1,718,678 %
ERrapLedanElt 2021 —> 316,996 0 316,99 0.0% 217,654 0 2,117,654
) 2022 > 0 0 (3 0.0% 0 0 0w
A =R 2021 —> 0 0 0 0.0% 12,000 0 12,000
2022 > 2,221,386 0 2,221,386 4 0.1% 8,880,841 [] 8,880,841 A
Proceeds from Sale of Assets 2021 >, 306,435 0 306,435 0.0% 6,506,099 0 6,506,099
2022 > 2,218,150 0 2,218,150 A 0.1% 8,820,758 0 8,829,758 A
e 2021 —> 373,249 0 373,249 0.0% 6,288,380 0 6,288,380
2022 > 3,236 0 3,236 ¥ 0.0% 51,083 0 51,083 %
b B =S 2021 —> 23,186 0 23,186 0.0% 217,719 0 217,719
) ; 2022 > 597,750 0 507,750 & 0.0% 3,104,000 0 3,104,000 ¥
Resident Permit 2021 > 594,500 0 504,500 0.1% 43,132,370 0 43,132,370
Rovalties 2022 > 4,498,403 0 4,498,403 A 0.2% 27,031,600 0 27,031,600 A
¥: 2021 —> 2,779,329 0 2,779,329 0.2% 22,626,468 8,299 22,764,969
2022 —> 4,498,403 0 4498403 A4 0.2% 27,031,600 0 27,031,600 A
Aoty 2021 —> 2,779,329 0 2,779,329 0.2% 22,636,468 0 22,636,468
2022 —> 0 0 (3 0.0% 0 0 (X
Fuel Re-export Royalty 2021 —> 0 0 0 0.0% 0 8,399 128,501
) 2022 —> 0 140,000 2,149,300 A 0.1% 0 220,000 3,376,450 A
Ownership Transfer Tax 2021 >, 0 5,000 76,700 0.0% 0 210,000 3,215,500
. 2022 —» 0 27,268,140 418,592,131 & 17.7% 0 74797965  1,147,598277 4
Tourism Land Rent 2021 >, 0 24,157,536 369,531,612 31.8% 0 60,726,484 929,256,530
. — 2022 —> 0 1,000,000 15330,000 4 0.6% 0 1,100,000 16,862,000 4
Tourism Administration Fee 2021 — 0 0 0 0.0% 0 0 0
vehicle Fee 2022 > 9,920,162 0 9,920,162 A 0.4% 67,246,793 0 67,246,793 A
2021 > 6,914,834 0 6,914,834 0.6% 56,841,039 0 58,841,939
essel Fee 2022 > 1,660,992 21,000 1991902 & 0.1% 11,530,106 130,500 13,530,601 A
2021 —> 1,323,916 10,500 1,484,111 0.1% 11,344,116 111,000 13,041,876
; 2022 > 38,955,450 0 38,955,450 4 17% 217,712,300 0 217,712,300 A&
Work Permit Fee 2021 >, 20,220,550 0 29,220,550 2.5% 120,006,900 0 120,006,900
2akat akmal 2022 > 6,307,674 2,658 6,348,300 4 0.3% 49,483,802 3,008 49,529,794 A1
2021 —> 2,781,314 0 2,781,314 0.2% 36,708,603 13,657 36,917,854
others 2022 > 282,867 310,066 4904986 A 0.2% 1,000,972 314,066 5,684,492 A
2021 > 11711 0 11711 0.0% 418530 32,582 917,040
1,070,173,682 84036364  2,60,363362 4258202,861 462,478,817  11,352,675,568
319,966,637 55,129,587  1,163,851,777 2,854,401,283 307,738,603  7,567,886,280
Collections are deposited to the Public Bank Account and transaction-fevel detalls of such deposits are furnished by the councils.
cheques are adjusted in to which belongs.
Note: Arrows indicate period of previous year.
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Tax: Levied the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.
Business Permits: Company Annual Fee, Con Fee, Co-operative Society Fee, Co-operative Society Annual Fee, Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Café, Canteen Fee, Annual Fee, Dive school Registration Fee,
Guest F Fee, Other & Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Buildings, Sale of Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

98.97% Electronic Payments

0.37% Cheque

0.22% POS Card Receipts

0.19% Funds transferred via Bank from Branches/Councils

0.22% Cash

0.09% Government to Government Transfers

Refunds and Adjustments for June 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

953,650.25

953,650.25
708,689.91
244,960.34

93,986.00
150,974.34

Adjustments

26,385,754.49

26,369,239.67
10,554,979.67
15,814,260.00

16,514.82

16,514.82



