MONTHLY REVENUE COLLECTION

1.64 billion

73.35 million

US Dollar Revenue Collection (USD) for April 2022

(o) An increment of 15% was recorded for April 2022 compared
/o to April 2021

April 2022's revenue collection is higher than April 2021, mainly due to the receipt of Lease Period Extension Fee, increment of tourism related
taxes, along with the revenue increment from the amendments brought to the Airport Taxes and Fees Act.

(o) April 2022 revenue increased by 46.9% compare to the
. /O projection for April 2022

Compared to the forecasted revenue, revenue performance is favorable due to the increment in tourist related taxes and fees. Tourist arrivals of
March 2022 is 3.9% higher than the forecasted arrivals. Furthermore, the receipt of Lease Period Extension Fee to extend lease period to 99
years had contributed to this increment in revenue.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
59.6% I 60.8%
Lease Period Extension Fee Lease Period Extension Fee
92.4% R 13.6% I
Income Tax Green Tax
7.6% 7.8%
Green Tax Airport Development Fee
5.3% 7.2%
Airport Development Fee Departure Tax
5.0% 7.2%
Others Others

13.1% N 3.4% ||

Collection of April 2018-2022 (in MVR millions)

969.6 189.9

2078 I

Total: 1,159.5

1,111.5 193.8

2079 I

Total: 1,305.3

331.7 185.1

2020

Total: 516.8
1,104.7 322.3

2021 I

Total: 1,427.0

1,273.5 368.1

2022 I Bl Non-TaxRevenues

Total: 1,641.6 I Tax Revenues



April 2022 January - April 2022

MVR usp Total (MVR) MVR usp Total (MVR)
E— 421,134,576 55,574,000  1,273,479,504 i 2369,227,860 243813282  6,106,875129
322,561,089 51,113,241  1,104,700,947 ! 1,959,517,052 169,618,164  4,557,348,719

Dermrture Tax 2022 > 0 5,265,017 80,664,443 2.0% 0 18,307,642 260,725,498 3.7%

Pa 2021 > 0 2,647,475 40,499,287 28% 0 9,050,133 138,538,777 2.5%

Business Profit Tax 2022 > 2,360,453 29,676 2,815,980 & 0.2% 27,156,147 68,703 2,210011 0.4%

2021 > 5,628,865 884,020 19,168,896 1.3% 37,435,977 1,300,249 57,351,956 1.0%

g 2022 > 2,141,710 29,676 2,597,237 0.2% 16,791,021 68,703 17,844,884 ¥ 0.2%

LR 2021 -> 5,155,126 884,029 18,695,157 1.3% 35,131,912 1,300,249 55,047,891 1.0%)

- 2022 > 218743 0 218,743 & 0.0% 10,365,126 [} 10,365,126 4+ 0.1%

(With kGl 2021 -> 73739 0 473739 0.0% 2,304,065 0 2,304,065 0.0%

— 2022 > 124,564,790 17,568 124,834,069 4 7.6%|  1,276,302,363 2,201,114 1311530411 4 17.1%

2021 > 77,993,893 1,398,173 99,416,724 7.00|  1,026933427 3,837,568 1,085,769,075 19.3%

) — 2022 > 11,407,163 14219 11,625,005 % 0.7% 452,074,113 1,928,003 481,640,963 A4 63%

Income Tax - Companies and non-individuals 2021 -> 6,046,239 1,398,173 27,469,071 1.9% 409,530,935 3,802,617 467,829,622 83%

: ) 2022 > 91,082,046 0 91,082,046 A 5.5% 401,597,701 ° 401,507,701 & 5.2%

o e 0 2021 -> 60,971,026 0 60,971,026 4.3% 235,420,443 0 235,420,443 42%

iy 2022 > 22,075,581 3349 22,127,018 # 13% 105,134,128 363,111 110,705,326 4 14%

e e 2021 > 10,976,627 0 10,976,627 0.8% 73,886,355 [ 74,423,316 13%

T 2022 > 132767 3,349 484204 & 0.0% 33,954,342 363,111 39,525,500 A 0.5%

ciidea e Pl 2021 —> 617,134 0 617,134 0.0% 36,904,814 34951 37,531,775 0.7%

s 2022 -> 21,642,814 0 21642814 A 13% 71,179,785 0 71,179,785 A 09%

Empcvesiithholding ey 2021 —> 10,359,493 0 10,359,493 0.79% 36,301,541 0 36,301,541 0.7%

2022 -> 0 0 (0 3 0.0% 317,586,421 0 317,586,421 A 41%

e 2021 -> 0 0 0 0.0% 308,086,604 0 308,086,694 5.5%)

GreenTax 2022 > ° 5,688,118 87,253,885 53% 0 24761813 379,591,270 4 49%

2021 > 0 6,243,102 95,536,386 6.7% 0 18,600,835 286,386,038 5.1%

Goods and Services Tax 2022 ->| 204200333 44,573,710 977,801,127 & 50.6%| 1065679349 198,383,106  4,106,804,054 A 53.5%

2021 -»| 238440507 39,040,463 849,581,329 50.5% 803076993 136730379  2,987,232,217 53.2%)

) 2022 ->| 204200333 0 204200333 4 17.0%|  1,065,679,349 0 1065679349 A4 13.9%

e s ot 2021 > 238,440,507 0 238,440,507 16.7% 892,754,715 [ 892,754,715 15.9%)

) ) 2022 > 0 44,573,710 683681794 & 41.6% 0 198,383,106  3,041,124705 A& 39.6%

e ot 2021 —> 0 39,940,463 611,140,822 42.8% 322,278 136,730,379 2,094,477,502 37.3%

2022 -> 0 0 (0 3 0.0% 0 0.0%

Land Sales Tax 2021 > 0 0 0 0.0% 0 0 0 00%

: 2022 > ° [ 0> 0.0% 0 %04 13,885 4 0.0%

Remittance Tax 2021 -» 0 0 0 0.0% 0 [} 0 00%

2022 > [} 0 0¥ 0.0% 0 0 0w 0.0%

Revenue Stamp 2021 -» 497,524 0 497,824 0.09% 2,070,656 0 2,070,656 0.0%)
I e— 94,855,252 17,772,615 368,111,191 ? 357,913,700 79,083,081  1,572,340,841
83,132,266 15614962 322,331,668 ! 201,963,362 50,080,157  1,059,520,334

: 2022 > 0 5,312,360 81,916,730 5.0% 0 18,424,805 264,110,493 3.7%

Airport Development Fee 2021 > 0 2,689,991 41,479,661 2.09% 0 9,175,539 141,486,812 2.5%

S ) 2022 > ° 0 0> 0.0% 0 ° 0 0.0%

Construction Period Extension Fee 2021 > 0 0 0 0.0% 0 0 0 0.0%

o SocialR ity Fee 2022 > ° 0 0¥ 0.0% ° 37,500 575835 W 0.0%

P 2021 > 0 134,000 2,045,820 0.1% 0 189,500 2,890,455 0.1%

Business Permite 2022 > 3484579 11335 3,658,661 ¥ 0.2% 22,080,096 262,480 26,104,178 & 0.3%

2021 > 4,402,527 122310 6,274,108 0.4% 19,852,489 476,310 27,147,112 0.5%

P — 2022 > 2,152,220 0 2,152,220 ¥ 0.1% 14,761,120 0 14,761,120 A+ 0.2%

Fany 2021 > 3,230,700 0 3,230,700 0.29% 14,418,580 0 14,418,580 0.3%

—— 2022 > 304333 0 304333 A 0.0% 1,039,557 0 1,039,557 A 0.0%

ComERm oot ationkee 2021 > 153334 0 153,234 0.0% 848,624 0 848,624 0.0%

) oy 2022 > 154,200 10,000 307,800 & 0.0% 1,619,100 80,000 2,845,750 A 0.0%

A ALt bor e 2021 -» 285,500 80,000 1,610,800 0.1% 539,700 140,020 2,683,806 0.0%

. _— . 2022 > ° 1335 20481 0.0% 150,100 120,980 2,005,224 % 0.0%

e e e 2021 > 15,000 42310 661,281 0.0% 160,500 317,200 5020844 0.1%

) : 2022 > 873826 0 873826 4 0.1% 4510219 61,500 5452527 A 0.1%

Other Business Permits 2021 -> 617,003 0 617,093 0.0% 3,885,085 19,000 4,175,858 0.1%

Fines 2022 > 7,366,589 87,908 8715634 0.5% 32,715,406 383,436 38,508,187 ¥ 0.5%

2021 > 8,331,340 3,195,663 57,194,992 4.0% 37,119,451 3,493,703 90,548,961 16%

- ) 2022 > 0 18,778 685,03 0.0% 0 179,006 2743307 ¥ 0.0%

Land Acquisition and Conversion Fee 2021 -> 0 0 0 0.0% 0 11,000 12,440,740 0.2%

) ) 2022 > 0 10,000,000 153,600,000 4 9.4% 0 15000000 230,150,000 A 3.0%

ek 2021 --> 0 0 0 0.0% 0 0 0 00%

P 2022 > 9,228,064 0 9,228,064 & 0.6% 37,823,914 30,850 38,295,691 7+ 0.5%

Non-Tourism Property Income 2021 --> 9,772,711 0 9,772,711 0.79% 36,301,699 16,000 36,547,379 0.7%

) 2022 > 7,198,247 0 7,298,247 A 0.4% 29,363,355 0 29,363,355 4 0.4%

R 2021 -> 6,677,413 0 6,677,413 0.5% 27,084,856 [} 27,084,856 0.5%

o 2022 > 111,012 0 11,912 % 0.0% 646,388 ° 646,388 ¥ 0.0%

e o B 2021 -> 170,020 0 170,020 0.0% 834,080 0 834,080 0.0%

) 2022 > 2307 0 2307 ¥ 0.0% 189,941 ° 189,941 ¥ 0.0%

B 2021 > 23257 0 23257 0.0% 198,526 0 198,526 0.0%

. 2022 > 1,583,808 0 1,583,808 ¥ 0.1% 6,157,345 30850 6629122 ¥ 0.1%

Long-term Agricultural Leased lslands Rent 2021 > 2,888,821 0 2,888,821 0.2% 6,384,923 16,000 6,630,603 0.1%

- 2022 > 211,700 0 211,700 & 0.0% 1,466,884 ° 1,466,884 ¥ 0.0%

Lt aEE et Lt 2021 > 1.200 0 1,200 0.0% 1787314 0 1787314 0.0%

) 2022 > ° 0 (X ] 0.0% ° 0 0w 0.0%

AT e =y 2021 -> 12,000 0 12,000 0.0% 12,000 0 12,000 00%

2022 > 705,880 [] 705,880 4 0.0% 5,540,522 0 5540522 A 0.1%

Proceeds from Sale of Assets 2021 --> 323,003 0 323,003 0.0% 2,874,189 0 2,874,189 0.1%

2022 > 670,602 0 670,602 4 0.0% 5,495,912 0 5495912 A 0.1%

e 2021 -> 268,305 0 268,305 0.0% 2,693,003 0 2,693,003 00%

2022 > 35,188 0 35,188 0.0% 44,610 0 44,610 0.0%

el TR 2021 -> 54,608 0 54,608 0.0% 180,197 0 180,197 00%

; ; 2022 > 380,500 0 360,500 % 0.0% 2,003,750 0 2,003,750 ¥ 0.0%

Resident Permit 2021 > 1,127,500 0 1,127,500 0.1% 41943870 0 41943870 0.7%

Rovalties 2022 > 14,880,397 0 4389397 & 03% 18,916,835 0 18,916,835 7+ 0.2%

2 2021 > 4,648,515 0 4,648,515 0.3% 16,488,873 5,309 16,617,374 0.3%

2022 > 4,889,397 0 4389397 & 03% 18,916,835 0 18,916,835 7+ 0.2%

oy Y 2021 -> 4,648,515 0 4,648,515 039% 16,488,873 0 16,488,873 03%

2022 > 0 0 CF 3 0.0% 0 0 0w 0.0%

ERC e Sspott Rovalty 2021 -> 0 0 0 0.0% 0 8,399 128,501 00%

: 2022 > 0 15,000 229,550 ¥ 0.0% 0 70,000 1,074,150 ¥ 0.0%

Ownership Transfer Tax 2021 -» 0 100,000 1,526,000 0.1% 0 200,000 3,062,000 0.1%)

) 2022 > ° 2,269,679 34817335 21% 0 44495565 662,339,950 A 8.9%

Tourism Land Rent 2021 -» 0 9,343,488 142,960,728 10.0% 0 35,582,147 544,625,212 9.7%

) — 2022 > ° 0 (E3 0.0% ° 100,000 1,532,000 4 0.0%

Tourism Administration Fee 2021 > 0 0 0 0.0% 0 0 0 0.0%

\ehicle Fee 2022 > 10,986,206 [] 10,986,206 4 0.7% 148,545,767 ° 48,545,787 A 0.6%

2021 > 10,392,431 0 10,302,431 0.7% 44,635,125 0 44,635,125 0.8%

vessel Fee 2022 > 1,585,235 31,500 2,068,620 A 0.1% 8,270,125 99,000 9,787,515 ¥ 0.1%

2021 > 1,464,708 21,000 1,786,323 0.19% 8,532,680 86,500 9,857,165 0.2%

; 2022 > 33,176,600 0 33,176,600 4 2.0% 142,779,950 0 142,779,950 A+ 19%

ki 2021 --> 32,430,350 0 32,430,350 2.3% 60,761,250 0 60,761,250 1.12%)

Zakat ak-mal 2022 > 22,733,089 50 22733857 4 14% 38,644,663 350 38,650,030 7+ 0.5%

2021 > 9,956,879 8,428 10,085,966 0.79% 23,114,888 8478 23244733 0.4%

Others 2022 > 319,114 0 319,114 4 0.0% 502,661 0 502,661 ¥ 0.0%

2021 --> 282,301 82 283,561 0.0% 338,847 32,582 837,357 0.0%

515,989,829 73,346,705 1,641,590,695 2,727,141,569 322,896,363 7,679,215,970

405,693,355 66,728,204 1,427,032,616 2,251,480414 219,698,321 5,616,869,053
Collections are deposited to the Public Bank Account and transaction-fevel details of such deposits are furnished by the councils.
Dishonored cheques are adjusted in the mont h to which the respective payment belongs.
Note: Arrows indicate movement compared te corresponding period of previous year.

1©2022 Maldives Inland Revenue Authority | Support Service Directorate | Planning and Development Department
Date of Publication: Wednesday, 11 May 2022
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Departure Tax: Levied on departing fr th from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.
Business Permits: Company Annual Fee, Company Fee, Co-operative Sodety Fee, Co-operative Society Annual Fee, Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, Partnership Annual Fee, Dive school Registration Fee,

Guest Other & Li Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee
Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Buildings, Sale of Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

98.24% Electronic Payments

0.59% Funds transferred via Bank from Branches/Councils

0.49% Cheque

0.31% POS Card Receipts

0.24% Cash

0.13% Government to Government Transfers

Refunds and Adjustments for April 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

61,718.20
55,303.46

55,303.46

55,303.46

6,414.74

6,414.74

Adjustments

35,234.00

35,234.00
35,234.00



