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Revenue collection surpassed the forecasted revenue, mainly due to the  increment in Corporate Income Tax, Bank Income Tax, 
Tourism Land Rent and GST. The payment deadlines of the aforementioned taxes were extended to the first week of July, which 
was accounted in the projection. Despite the deadline extension, payments were received by the initial deadline, which led to an 
increment in revenue of June compared to projection. 

June 2023 revenue increased by 43.3% compared to the 
projection for June 202343.3% 

The decrement in revenue of June 2023 compared to June 2022 is mainly due to the decrement in collection of Income Tax and 
Tourism Land Rent. The deadline for the submission of Income Tax return and final payment deadline for tax year 2022 had been 
deferred to July 2023, thus the collection of Income Tax had declined. Similarly, as the initial deadline of Tourism Land Rent  for 
3rd Quarter of 2023 was a public holiday, the deadlne had been deferred to 2 July 2023, which led to a significant decrement in 
collection compared to June 2022.
Additionally, payment deadlines of GST, Green Tax and Airport Taxes and Fees were also extended to 2nd July 2023.

A decrement of 31.5% was recorded for June 2023 
compared to June 202231.5% 

48.61 million
US Dollar Revenue Collection (USD) for June 2023

MONTHLY REVENUE COLLECTION

1.62 billion
Total Revenue Collection (MVR) for June 2023 (Inclusive of USD Collection)
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