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*  The amount of tax deducted by an employer or payer from the remuneration
payable to an employee, director of a company or partner of a partnership is
referred to as the Employee Withholding Tax (EWT). Taxation on remuneration
commenced on 1 April 2020 pursuant to the Income Tax Act (25/2019).

*  With the 5th Amendment to the Income Tax Regulation, for periods ending
on or after 31st October 2024.

«  Employers whose functional currency is Rufiyaa (MVR) are required to
prepare the EWT return in MVR and can opt to make EWT payments in
either MVR or United States Dollar (USD).

«  Employers whose functional currency is a currency other than MVR are
required to prepare the EWT return in USD and make EWT payments in
UsSD.
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REGISTRATION

Individual Registration Threshold
»  Receives or expected to receive annual remuneration more than or equal to MVR 60,000, or
*  Received monthly remuneration more than MVR 60,000

Employer Requirement

« If one employee meets the registration criteria, all employees earning above MVR 30,000/
month must be registered.

«  EWT applies only to employees earning above MVR 60,000/month.

Registrations as of 26Q2

* 24,641 Employees

« 819 Employers

*  85% Private Companies (697)

«  Employees from 136 nationalities registered for EWT

EMPLOYERS REGISTERED AND EMPLOYEES

24,641

I 819

0 5,000 10,000 15,000 20,000 25,000

EMPLOYERS EMPLOYEES

NUMBER OF EMPLOYEE/EMPLOYER
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EMPLOYERS BY BUSINESS TYPE

697
PRIVATE COMPANY AND
FOREIGN COMPANY
GOVERNMENT . 50

PARTNERSHIP . 31

INDIVIDUAL l 28

PUBLIC LIMITED COMPANY I 8

COOPORATIVE SOCIETY & | 5
CHARITABLE SOCIETY

0 100 200 300 400 500 600 700
NUMBER OF EMPLOYER

MALDIVIAN VS EXPATRIATE EMPLOYEES REGISTERED

Maldivian | Expatriate

11,565 /13,076
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2,316

640 18%

6% 3,098
o,
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2,462 4,021 2,436
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REGISTRATION BY NATIONALITY
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TOTAL REGISTRATION (MALE VS FEMALE)
® MALE
® FEMALE

19,335
78%
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REGISTERED EMPLOYEE CATEGORIES:
BOARD DIRECTOR, PARTNER, EMPLOYEE

® EMPLOYEE
@® BOARD DIRECTOR
® PARTNER

REGISTRATION BY EMPLOYEE PROFESSION

POLICE SERVICE I 549
ELEMENTARY WORKER I 557

ARMED FORCES OCCUPATION I 635

PILOT I 696

ACCOUNTANT & ASSOCIATES . 892

PROJECT & PROGRAM MANAGEMENT 907
PROFESSIONAL/ASSOCIATE

CIVIL ENGINEER/TECHNICIAN . 932
ADVERTISING & MARKETING
PROFESSIONAL . 1,100
FINANCIAL, BUSINESS & . 1106

INVESTMENT STRATEGIST "

GENERALIST AND SPECIALIST 1,245
MEDICAL DOCTOR '

MANAGEMENT AND
ORGANIZATION ANALYST 1,501
GENERAL MANAGEMENT
PROFESSIONAL - 2,170
CHEFS, COOKS AND FOOD 2,237
PREPARATION ASSISTANTS '

(0] 5000 10000 15000 20000

NUMBER OF EMPLOYEES
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QUARTERLY EMPLOYEE
WITHHOLDING TAX

Total EWT collected for 26Q2 (April - June)

MVR 82,316,165

MVR 44,108,670 (54%)

is from Tourism Sector

MVR 72,858,781 (89%)
is from Private Companies

TOTAL AMOUNT COLLECTED

35,000,000
32,250,404

30,000,000

26,651,782
25,000,000
23,413,979

20,000,000

AMOUNT (MVR)

15,000,000

10,000,000

5,000,000

APRIL MAY JUNE
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QUARTERLY EWT COLLECTION OVER THE YEARS

(4AW) SNOITTIN
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EWT COLLECTION OF 26Q2 BY INDUSTRY

44,108,870

WHOLESALE & RETAIL TRADE; REPAIR OF
MOTOR VEHICLES & MOTORCYCLES _ 9,721,501
FINANCIAL & INSURANCE ACTIVITIES - 6,094,673
HUMAN HEALTH & SOCIAL
WORK ACTIVITIES - 4,906,768
INFORMATION & COMMUNICATION - 4,563,451

ADMINISTRATIVE & SUPPORT
SERVICE ACTIVITIES - 3,273,447

CONSTRUCTION . 2,454,913
OTHER SERVICE ACTIVITIES l 1,839,389
PROFESSIONAL, SCIENTIFIC & I 1,286,624
TECHNICAL ACTIVITIES

ACCOMMODATION & FOOD I 1,279,781
SERVICE ACTIVITIES

TRANSPORTATION & STORAGE I 937,933

MANUFACTURING I 924,802

REAL ESTATE ACTIVITIES | 389,458

EDUCATION | 293,436
ELECTRICITY, GAS, STEAM &
AIR CONDITIONING SUPPLY ‘ 185,298
PUBLIC ADMINISTRATION & DEFENSE; | ./ -
COMPULSORY SOCIAL SECURITY '
WATER SUPPLY; SEWERAGE, ‘ 23,999
.

WASTE MANAGEMENT & REMEDIATION
AGRICULTURE, FORESTRY & FISHING 4,367

10,000,000 20,000,000 30,000,000 40,000,000 50,000,000

EWT COLLECTION (MVR)
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EWT COLLECTION OF 26Q2 BY EMPLOYER CATEGORY

PRIVATE COMPANY 26,990,257 24,762,217 21,106,307

PUBLIC LIMITED

COMPANY 4,381,724 947,343 1,348,821

PARTNERSHIP 292,109 356,713 342,840
GOVERNMENT 508,650 497,034 526,210

SOLE PROPRIETOR 49'681 48,706 57’972

COOPERATIVE SOCIETY
& CHARITABLE 27,984 39,769 31,829
ORGANIZATION

EWT COLLECTION (MVR)

@ APRIL
@ MAY

@ JUNE

Maldives Inland Revenue 9



Employee Withholding Tax 26Q2

EMPLOYEE WITHHOLDING
TAX REPORTED

Information presented in this segment is based on liabilities reported in tax returns
submitted by taxpayers and does not represent actual tax collections.

Remuneration subject to Employee Withholding Tax

(Tax brackets) LRl
MVR 60,000 or less 0%
More than MVR 60,000 but less than or equal to MVR 100,000 5.5%
More than MVR 100,000 but less than or equal to MVR 150,000 8%
More than MVR 150,000 but less than or equal to MVR 200,000 12%
More than MVR 200,000 15%

Below charts are based on returns submitted by Taxpayers. The withholding tax
data is declared by taxpayers and this amount may differ from the collection for
the period since some taxpayers settle payments post deadline. Withholding Tax
reported data retrieved on 29" July 2026.

REPORTED REMUNERATION

REMUNERATION IN MVR (IN MILLIONS)

CIVIL ENGINEER/
TECHNICIAN

FINANCE MANAGER

ACCOUNTANT &
ASSOCIATES

GENERALIST & SPECIALIST
MEDICAL DOCTOR

ADVERTISING &
MARKETING PROFESSIONAL

FINANCIAL, BUSINESS &
INVESTMENT STRATEGIST

PILOT

CHEFS, COOKS &
FOOD PREP ASSISTANTS

GENERAL MANAGEMENT
PROFESSIONAL

MANAGEMENT &
ORGANIZATIONANALYST

OTHER

REMUNERATION SUBJECT . REMUNERATION SUBJECT . REMUNERATION SUBJECT
TO TAX AT 0% TO TAX AT 15% TO TAX AT 8%
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The charts below are based on the reported liability of employees who fall to
the remuneration category of MVR60K and above

TOTAL TAX WITHHELD BY HIGHEST PROFESSION
(BASED ON REPORTED LIABILITY)

MANAGEMENT &
ORGANIZATION ANALYST

14,104,624

GENERAL MANAGEMENT
PROFESSIONAL

8,599,184

PILOT 6,091,982

BOARD DIRECTOR

4,503,810

GENERALIST & SPECIALIST

MEDICAL DOCTOR 3,856,990

ADVERTISING &

MARKETING PROFESSIONAL 3,703,948

FINANCIAL, BUSINESS &
INVESTMENT STRATEGIST

3,174,171

ACCOUNTANT

& ASSOCIATES 3,075,848

FINANCE MANAGER

2,779,627

CHEFS, COOKS & FOOD
PREPARATION ASSISTANTS

2,275,271

18,832,970
OTHERS

o

5 10 15 20

MVR (IN MILLIONS)
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TOTAL TAX WITHHELD BY REMUNERATION GROUP

50,000,000
40,791,076
40,000,000

30,000,000

20,000,000

TOTAL TAX WITHHELD (IN MVR)

13,237,689
10,934,712
10,000,000 6,677,261
60K-100K 100K-150K 150K-200K 200K+

REMUNERATION GROUP

REPORTED TAX WITHHELD - MALDIVIAN VS EXPATRIATE

36,244,667
50.59%

@ MALDIVIAN
@® EXPATRIATE

35,396,071
49.41%
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REPORTED TAX WITHHELD - MALE VS FEMALE

8,270,905
12%

® MALE
® FEMALE

63,369,833
88%

TOP 10 TAX WITHHELD BY PROFESSION BY GENDER - FEMALE

GENERALIST & SPECIALIST
MEDICAL DOCTOR

1,260,011

BOARD DIRECTOR 1,016,901

GENERAL MANAGEMENT
PROFESSIONAL

972,805

1,012,021

MANAGEMENT &
ORGANIZATION ANALYST

ADVERTISING &

MARKETING PROFESSIONAL 841,802

ACCOUNTANT &

ASSOCIATES 550,147

FINANCIAL, BUSINESS &

INVESTMENT STRATEGIST 410,093

HUMAN RESOURCES, ADMINISTRATIVE

& EXECUTIVE SECRETARY 231,255

LEGAL PROFESSIONAL/

ASSOCIATE 192,962

HUMAN RESOURCES

MANAGER 178,278

o .

0.25 05 0.75 1 125 15

MVR (IN MILLIONS)
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TOP 10 TAX WITHHELD BY PROFESSION BY GENDER - MALE

13,131,818
MANAGEMENT &
ORGANIZATION
ANALYST
GENERAL
icevenr [ 7567163

PROFESSIONAL

PILOT 6,012,748

BOARD DIRECTOR _ 3,486,909

ADVERTISING &

MARKETING 2,862,146
PROFESSIONAL
FINANCIAL,
BUSINESS &
STRATEGIST

FINANCE MANAGER - 2,691,556
GENERALIST &
MEDICAL DOCTOR
ACCOUNTANT
CHEFS, COOKS &
FOOD PREPARATION 2,171,456
ASSISTANTS
o 2 4 6 8 10 12 14

MVR (IN MILLIONS)
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Top 10 Tax Withheld — Male vs Female by profession based on brackets

TOP 10 TAX WITHHELD BY PROFESSION BY GENDER UNDER DIFFERENT
BRACKETS - FEMALE

HUMAN RESOURCE
MANAGER

LEGAL PROFESSIONAL/
ASSOCIATE

HUMAN RESOURCES,
ADMINISTRATIVE &
EXECUTIVE SECRETARY

FINANCIAL, BUSINESS &
INVESTMENT
STRATEGIST

ACCOUNTANT &
ASSOCIATES

ADVERTISING &
MARKETING
PROFESSIONAL

MANAGEMENT &
ORGANIZATION
ANALYST

GENERAL
MANAGEMENT
PROFESSIONAL

BOARD DIRECTOR

GENERALIST &
SPECIALIST
MEDICAL DOCTOR

. REMUNERATION SUBJECT . REMUNERATION SUBJECT
TO TAX AT 5.5% TO TAX AT 12%

. REMUNERATION SUBJECT . REMUNERATION SUBJECT
TO TAX AT 8% TO TAX AT 15%
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Top 10 Tax Withheld by Profession by Gender under different brackets -
Male

CHEFS, COOKS &
FOOD PREPARATION
ASSISTANTS

ACCOUNTANT &
ASSOCIATES

GENERALIST &
SPECIALIST
MEDICAL DOCTOR

FINANCE MANAGER

FINANCIAL, BUSINESS
& INVESTMENT
STRATEGIST

ADVERTISING &
MARKETING
PROFESSIONAL

BOARD DIRECTOR

PILOT
GENERAL
MANAGEMENT
PROFESSIONAL
MANAGEMENT &
ORGANIZATION
ANALYST
. REMUNERATION SUBJECT . REMUNERATION SUBJECT
TO TAX AT 5.5% TO TAX AT 12%
. REMUNERATION SUBJECT . REMUNERATION SUBJECT
TO TAX AT 8% TO TAX AT 15%

REPORTED TAX WITHHELD - RESIDENCY

@ RESIDENT
@ TEMPORARY RESIDENT

@® NON-RESIDENT

6,063,167

s
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