MALDIVES
INLAND REVENUE
AUTHORITY

|.Ib Billion

MONTHLY REVENUE COLLECTION

JUNL 2021

Total Revenue Collection (MVR) for June 2021, inclusive of USD Collection

99.13 Million

US Dollar Revenue Collection (USD) for June 2021

A 3]7 8% An increment of 317.8% was recorded for

June 2021 compared to June 2020

A I 2% June 2021 revenue increased by 1.2%

compared to the projection for June 2021

Reasons behind the increment in revenue:

- Revenue of June 2021 s higher than June 2020, due to the increment in collection of

Income Tax, TGST, GGST, Green Tax, Airport Development Fee, Airport Service Charge and
Tourism Land Rent. Due to the lockdown initiated to prevent the spread of Covid-19 in
2020, and due to the cancellation of on-arrival tourist visas there was a steep decline
in tourism sector and the whole economy leading to the lower collection of revenue in
June 2020.

Reasons behind the increment in revenue:

« Overall increment in revenue compared to the forecast for the month is mainly due to

the increment in collection of TGST, GGST, Income Tax, Green Tax, Airport Development
Fee and Airport Service Charge over estimated amounts.
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Gollection of May 2017 -2021 (in millions)
2021 (TOTAL: 1,163.9) 694.6 469.3
2020 (TOTAL: 278.6)  187.9 90.6
|
2019 (TOTAL: 1,597.5) 1,132.6 464.9

2018 (TOTAL: 1,287.8) 848.5 439.3

2017 (TOTAL: 906.3) 555.7

350.7

. Tax Revenues

. Non-Tax Revenues



January - June 2021

MVR UsD Total (MVR) S MVR usD Total (MVR)
Revenue
260,982,367 28,323,558 694,556,364 50.7%  2433901,706 227,502,398  5917,993,794

128,388,038 3,882,002 187,942,574 67.5% 1,873,824,353 160,777,682 4,338,876,150
0 02,4

Tax Revenues

’ ) E 30,221,354 X 0 3 6,674 7%
Airport Service Charge 2020 --> 0 369,123 5,664,532 2.0% 0 16,028,587 245,608,027 46%
Business Profit Tax 2021 > 4,576,997 105,963 6,190,484 ¥ 0.5% 52,815,040 1,487,551 75,505,239 % 1.0%

2020 --> 4,208,885 695,680 14,880,615 5.3%. 757,651,390 18,255,345 1,037,619,513 19.3%

—— 2021 > 3,891,985 105,963 5514472 % 0.5% 49,412,433 1,487,551 72,102,623 ¥ 1.0%
2020 --> 2,184,630 695,680 12,856,360 4.6% 666,825,719 18,255,345 946,793,842 17.6%

P 2021 -> 685,012 0 685,012 % 0.1% 3,402,616 [} 3402616 & 0.0%
e 2020 --> 2,024,255 0 2,024,255 0.7% 90,825,671 0 0,825,671 1.7%.

. T 2021 -> 94,743,194 30,016 95,200,301 4 82%|  1,192,795,348 3,882,848 1,252,321,289 A& 16.5%
SRS 2020 --> 31,189,449 0 31,180,449 11.2% 210,199,581 0 210,199,581 3.9%
) o 2021 -> 4,389,119 1,176 4,407,082 & 0.4% 419,007,993 3,819,057 477,557,740 A 6.3%

Income Tax - Companies and non-individuals 2020 --> 0 0 0 0.0% 16,260 0 16,269 0.0%

; S 2021 --> 78,630,105 0 78,630,105 A 6.8% 368,410,904 [} 368,410,904 A 49%
Non-Resident Withholding Tax 2020 -> 20,808,537 0 20,808,537 7.5% 197,610,141 0 197,610,141 3.7%
T — 2021 --> 11,723,970 28,840 12,163,203 A 1.0% 97,289,758 63,701 98,265,952 A 13%
2020 --> 2,436,156 [} 2,436,156 0.9% 4,628,415 [} 4,628,415 0.1%

- 2021 --> 982,705 28,840 1,421,938 A 0.1% 38,534,422 63,701 39,510,616 A 0.5%
L e 2020 -> 0 [} [ 0.0% 0 [} 0 0.0%
- 2021 --> 10,741,266 0 10,741,266 4 0.9% 58,755,336 0 58,755,336 A 0.8%

Employee Withholding Tax 2020 --> 2,436,156 [} 2,436,156 0.9% 4,628,415 0 4,628,415 0.1%
2021 --> 0 0 0> 0.0% 0 [} (E3 0.0%

[porbpen e lnconlian 2020 -> 0 0 0 0.0% 0 0 0 0.0%
2021 --> 0 0 (X' 0.0% 308,086,694 0 308,086,694 4 41%

= 2020 --> 7,944,756 [ 7,044,756 2.9% 7,944,756 0 7,944,756 0.1%
GreenTax 2021 -> 0 301352 59,900,371 A 5.1% 0 26,054,863 398,062,587 A 5.3%
2020 --> 0 256,623 3,026,607 14% 0 18,516,469 283,878,558 5.3%

) 2021 > 161,626,548 22301816 502,009,137 4 43.2%|  1,186139,150 182,857,334 3,086,505,855 4 52.7%

Goods and Services Tax 2020 --> 92,972,643 2,560,577 132,254,311 47.5% 894,263,808 107,977,281 2,549,860,898 47.5%
: 2021 -> 161,626,548 0 161,626,548 A 13.9%|  1,185816,881 [} 1,185,816,881 & 15.7%

Cem A=) 2020 --> 92,949,189 0 92,049,189 33.4% 894,240,354 0 894,240,354 16.7%

) ) 2021 -> 0 22301816 341,372,589 A 20.3% 302278 182,857,334 2,800,688,974 37.0%

(e S D IS (S 2020 -> 23,454 2,560,577 39,305,122 14.19% 3454 107977281 1,655,620,543 309%
Land Sales T, 2021 --> 0 0 0> 0.0% 0 [} 0¥ 0.0%

ndl ales fax 2020 --> 0 0 0 0.0% 794,758 0 794,758 0.0%

Remittance Tax 2021 > 0 [} (k3 0.0% 0 [} (K] 0.0%

2020 --> 0 0 0 0.0% 8,970,164 0 8,070,164 0.2%

R 2021 > 35,628 [} 35,628 4 0.0% 2,152,150 0 2,152,150 A 0.0%

P 2020 --> 17,061 0 17,061 0.0% 1,944,652 0 1,044,652 0.0%
FES———— 58,084,270 26,306,029 469,295,412 . 420499577 80,236,205 1,649,892,487
33,561,899 3716977 90,612,774 204478574 47,726154  1,027,650,869

" 2021 > 0 2,011,747 31,021,139 2.7% 0 13,416,992 206,020,857 2.7%

Airport Development Fee 2020 -> 0 373229 5,755,191 21% 0 16064,92 247,721,155 4%
o ) 2021 --> 0 [} (3 0.0% 0 [} 0> 0.0%

c Period Fee 2020 -> 0 0 0 0.0% 0 0 0 0.0%
omarte Sochl Remans! 2021 > 0 0 0w 0.0% 0 189,500 2,890,455 ¥ 0.0%
P P 2020 --> 0 186,000 2,853,240 1.0% 0 1,084,000 16,625,630 03%
Business Permits 2021 -> 1636623 13940 2,300,671 A& 0.2% 23,587,386 577,690 32435414 4 0.4%
2020 --> 914,008 10,000 1,067,408 0.4% 15,125,697 195,240 18,118,989 0.3%

SN ——— 2021 > 394,000 0 394,000 4 0.0% 15,385,030 0 15,385,930 4 0.2%
CHL 2020 --> 326,000 0 326,000 0.1% 11,519,720 0 11,519,720 0.2%

_— 2021 -> 172,992 0 172,992 & 0.0% 1,782,341 0 1782341 A 0.0%

R e 2020 > 66,300 0 66,300 0.0% 537,570 0 537570 0.0%

) . 2021 -> 77,100 10,000 230,500 4 0.0% 771,000 185,020 3,605,006 0.0%

B 2020 > 0 10,000 153,400 0.1% 21,300 58,000 1,120,960 0.0%

) - ) 2021 -> 15,000 690 25571 & 0.0% 180,500 320,170 5222115 A 0.1%
Tourism Registration and License Fee 2020 -> 0 0 [) 0.0% 162,000 137,240 2265632 0.0%

) ) 2021 --> 977,531 33,250 1,486,609 A 0.1% 5,468,115 63,500 6,440,023 A 0.1%
e 2020 -> 521,708 [} 521,708 0.2% 2,675,107 0 2,675,107 0.0%
p— 2021 --> 6,598,915 164,342 9,112,511 & 0.8% 49,205,951 3,707,938 105,912,607 A 14%
2020 --> 3,046,438 50,559 4,722,020 1.7% 39,258,667 1,253,779 58,475,220 1.1%

) 2021 --> 0 412,963 6,334,852 A 0.5% 0 1,223,963 18,775,592 4 0.2%

Land Acquisition and Conversion Fee 2020 -> 0 0 0 0.0% 0 139,786 2,146,407 0.0%
) ) 2021 > 0 [} 0> 0.0% 0 [} 0¥ 0.0%

Lease Period Extension Fee 2020 -> 0 0 0 0.0% 0 5,000,000 76,800,000 14%
NorTourism Pronerty | 2021 > 6,726,143 [} 6,726,143 A& 0.6% 48,110,714 16,000 48,356,304 A 0.6%
lon-Tourism Property Income 2020 --> 482,115 0 482,115 0.2% 36,704,983 0 36,704,983 0.7%
PR —— 2021 -> 4,755,914 0 4,755,914 A& 0.4% 36,388,532 0 36,388,532 A 0.5%
2020 --> 222,151 0 222,151 0.1% 27,566,415 0 27,566,415 0.5%

= 2021 > 21,270 0 0,270 & 0.0% 934,770 0 934,770 A& 0.0%

e e EL I NI R 2020 > 0 0 0 0.0% 720,860 0 720,860 0.0%

; 2021 > 30,250 0 30,250 A 0.0% 247,326 0 247326 ¥ 0.0%
el et 2020 -> 28,585 0 28,585 0.0% 2,856,621 0 2,856,621 0.1%

) 2021 > 1,581,712 [} 1,581,712 A 0.1% 8,410,422 16,000 8,656,112 A 0.1%

e e Ll e s Rent 2020 -> 231,379 [ 231,379 0.1% 4,103,192 0 4,103,192 0.1%
o 2021 --> 316,99 [} 316,99 4 0.0% 2,117,654 0 2,117,654 A 0.0%
Srhabie L 2020 -> 0 0 0 0.0% 1,457,896 0 1,457,806 0.0%

A 2021 > 0 0 LK 0.0% 12,000 0 12,000 & 0.0%

Other Non-Tourism Property Income 2020 --> 0 0 0 0.0% 0 0 0 0.0%
2021 > 296,435 [} 396,435 & 0.0% 6,506,099 [} 6,506,099 A 0.1%

ke 2020 -> 0 0 0 0.0% 3,007,603 0 3,907,603 0.1%
2021 > 373,249 [} 373,249 A 0.0% 6,288,380 0 6,288,380 A 0.1%

i 2020 -> 0 [ [} 0.0% 3,806,378 [ 3,806,378 0.1%
2021 --> 23186 0 23,186 & 0.0% 217,719 [} 217,719 & 0.0%

e 2020 -> 0 [ [} 0.0% 101,225 [} 101,225 0.0%
PRTT— 2021 > 504,500 [} 504,500 % 0.1% 43,132,370 [} 43,132,370 ¥ 0.6%

EREEnEemm 2020 --> 18,099,750 0 18,099,750 6.5% 107,864,730 0 107,864,730 20%
Rovalti 2021 > 2,779,329 0 2,779329 & 0.2% 22,636,468 8,399 22,764,969 A 0.3%

oyaities 2020 --> 0 0 0 0.0% 21,405,230 5,672 21,492,207 0.4%

2021 -> 2,779,320 0 2,779329 A& 0.2% 22,636,468 0 22,636,468 A 0.3%

e eroyalty 2020 --> 0 0 [ 0.0% 21,405,230 0 21,405,230 04%
2021 -> 0 0 (k2 0.0% 0 8,399 128501 A 0.0%

RN == pr Ty 2020 > 0 0 0 0.0% 0 5672 86,977 0.0%

) 2021 -> 0 5,000 76,700 A 0.0% 0 210,000 3,215,500 A 0.0%
Ownership Transfer Tax 2020 --> 0 [ [ 0.0% 0 [ 0 0.0%
) 2021 -> 0 24,157,536 360,531,612 A 31.8% 0 60,726,484 929,256,530 4 12.3%
Tourism Land Rent 2020 --> 0 3,007,139 47,512,694 17.1% 0 23,919,465 366,611,423 6.8%
 fourism Administration F 2021 > 0 [} [ 0.0% 0 0 0 0.0%

ourism Administration Fee 2020 --> 0 0 0 0.0% 0 0 0 0.0%

Vehicle Fee 2021 -> 6,914,834 0 6914834 ¥ 0.6% 58,841,920 0 58,841,939 A 0.8%
2020 --> 7,193,460 0 7,193,460 26% 40,815,381 0 40,815,381 0.8%
Vessel Fee 2021 > 1323916 10,500 1,484,111 A 0.1% 11,344,116 111,000 13,041,876 4 0.2%
2020 --> 806,170 0 806,170 0.3% 7,769,387 53,500 8,590,002 0.2%
) 2021 > 29,220,550 [} 20,220,550 A 2.5% 120,006,900 [} 120,006,900 4 1.6%
Work Permit Fee 2020 -> 0 0 [} 0.0% 0 0 0 0.0%
- 2021 > 2,781,314 [} 2,781,314 & 0.2% 36,708,603 13,657 36,017,854 4 0.5%
2020 --> 2,097,817 50 2,008,585 0.8% 21,189,019 2,286 21,224,112 0.4%
oth 2021 > nm [} ¥ 0.0% 18,530 32,582 917,040 & 0.0%
s 2020 --> 2,141 0 2,141 0.0% 437,378 7,500 552,528 0.0%
2021 -> 319,966,637 55,129,587  1,163,851,777 2,854,401,283 307,738,603  7,567,886,280
2020 > 161,949,937 7,598,980 278,555,349 2,168302,927 208,503,836  5366,527,020
Collections are deposited fo the Public Bank Account and transaction-level detads of such deposits are furnished by the coundiis.
2/ cheques are adjfusted in 1o wihich the respective payment belongs.
Note: Arrows indicate movement compared to comesponding period of previous year.
©2021 Maldives Inland Revenue Authority [ Support Service [Planning

Date of Publication: Sunday, 11 July 2021
Revised Date: Thursday, 22 September 2022
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,

Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, , Dive school Fee,

‘Guest House Registration Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank Mortgage Fee,

Sole Traders Registration Fee, Sale of pass, and Activity Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export novaln' Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Rent, Rent Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sal Buildings, Sall Land, Saleoflrermamut.tlon

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan
* Remittance Tax and Land Salestax have been abolished as of 1 January 2020



