MONTHLY REVENUE COLLECTION

AUTHORITY

1.19 billion

Total Revenue Collection (MVR) for September 2023 (Inclusive of USD Collection)

50.06 million

US Dollar Revenue Collection (USD) for September 2023

1 5 3 O/ A decrement of 15.3% was recorded for September 2023
. (o] compared to September 2022

The decrement in revenue of September 2023 compared to September 2022 is mainly due to the decrement in collection of
Tourism Land Rent, GST, Non-resident Withholding Tax and Corporate Income Tax.

Payment deadlines of GST and Green Tax were extended to the first week of October as the government declared the initial
deadline as a public holiday, which led to a significant decrement to the monthly collection when compared to September 2022.

1 8 8 O/ September 2023 revenue decreased by 18.9% compared to
. (o] the projection for September 2023

As the initial deadline was declared as a public holiday, the payment deadlines of Airport Taxes and Fees, GST and Green Tax
were extended to 1st week of October. This led to a significant decrement in the collection when compared to the projection.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
44.1% D 42.3%
Tourism Land Rent Tourism Land Rent
19.66% CHIIIEGED 30.5%
Income Tax Airport Development Fee
11.50% D 9.7%
Airport Development Fee Departure Tax
6.3% @D 9.3%
Departure Tax Green Tax
5.94% @D 6.9%
Others Others

12.50% D 1.3%
Collection of September 2019-2023 (in MVR millions)

737.9 482.6

2019

Total: 1,220.5

Total: 1,982.6

945.06 461.10

2022

Total: 1,406.16

. Tax Revenues
785.4 405.2

2023 G @ nNon-TaxRevenues

Total: 1,190.6



September 2023 January - September 2023

MVR usp Total (MVR) MVR Total (MVR)

331,007,302 29,785,004 787,869,918 5 7,300,468,521 571,367,352  16,060,470,737
407,621,076 35,060,178 945,059,038 i 6,034,884910 443,264,195  12,831,293,002

Tax Revenues

T 4634292 71,062,637 x 0 1 745,612,950
Departure Tax 2022 > 0 4143917 63,539,353 45% 0 40164446 615955541 3.7%
) 2023 -> 938288 0 038288 %  0.1%| 73735004 3,041,124 120309666 4  0.6%
Business Profit Tax 2022 ->| 0962004 237,595 13,603,006 100 58985498 483522 66,304,763 0.4%
) 2023 ->| 938288 0 938288 % 01%| 72154083 3,041,124 118728655 A 0.6%
e AT 2002 ->| 9,562,351 237,595 13,203,353 09%| 46255343 483,532 53,664,608 0.3%
——— 2023 > 0 0 od  00%| 1581011 0 1581011 % 0.0%
LT EIET 2022 —> 299,653 0 399,653 00%| 12,730,155 0 12,730,155 0.1%
Income Tax 2023 ->| 120506379 492623 137057123 %  11.5%| 3076726966 53058460 4790751662 4  253%
2022 ->| 145903424 221431 149298426  10.6%| 3,636644392 22476025  3,981,564,617  23.8%
: o 2023 ->| 32810961 492614 40361560 b  3.4%| 1847910671 52891808 2650380845 4 14.0%
e i o o o ET Ut 2022 ->| 41,502,489 215734 44,810,269 32%| 1,651,595539 21963846  1,988,655767 11.99%
S 2023 ->| 68,597,860 0 68,597,860 %  58%| 853,318,808 0 853318808 A  45%
e AT e s 2022 -»| 88197673 0 88197673 63%| 829225205 0 829235205 5.0%
i 2023 ->| 28,007,558 9 28,007,694 4  24%| 307,829,190 166651 310383712 A 16%
e e e 2022 —>| 16,203,262 5698 16,200,484 12%| 254,553,601 0 262413688 1.6%
2023 ->| 4,589,880 9 4590016 4  04%| 134027587 166651 136582108 4  0.7%
b s 202 —>|  1301,110 5,608 1478301 01%| 101533708 512179 109393705 0.7%
] 2023 ->| 23,507,678 0 23507678 A 20%| 173,801,603 0 173801603 A 09%
ERRRySSiihha g T 2022 —>| 14,812,153 0 14812153 11%| 153,019,983 0 153,019,983 0.9%
2023 > 0 0 05  00%| 967,668,298 0 967668298 4  5.1%
ETAE 2022 > 0 0 0 0.0%| 901,250957 0 001,259,957 5.4%
Sreen Tax 2023 > 0 3473737 53261206 %  45% 0 48270937 74039374 & 39%
2022 -> 0 5067540 77685277 55% 0 49521918 759,201,533 45%
P 2023 ->| 200,652,635 21184352 525550664 b  44.1%| 3250006460 418368759 0663657084 4 51.0%
2022 -»| 251,755,648 25,389,695 640932976  45.6%| 2,330255020 330617370  7,408072,663  44.2%
; 2023 —>| 200,631,648 0 200,631,648 % 168%| 3,240,632,625 0 3249632625 4 17.2%
Goods and Services Tax (General Sector) 2022 —>| 251,755,648 0 251,755,648 17.9%)| 2,339,255,020 0 2339255020 14.0%
) ) 2023 > 20987 21184352 324919016 %  27.3% 373835 418368750 6414024450 A  319%
e o] 0 253800695  389177.328 0 330617370 5068817643  303%
0 0 0% 00%
Other Taxes 0 0 0 0 904 13,885
— 92183477 20273065 403,443,803 £30314 133,735819  2,885,538,622
461,101,697 773020350 204,403,961  3,912,113325
. 4835364 74,561,318 0 40814854 768,145,055
Airport Development Fee 4207033 66260254 47% 0 40724527  627.972,205
) - 2023 > 0 o 00% 270,000 27333 688815 ¥ 0.0%
Corporate Social Responsibility Fee 2022 —> 18,000 275,940 0.0% 0 457,500 7,024,755 0.0%
Business Pemits 2023 ->| 1837927 40,620 2461133 & 02%| 34794966 618,360 44273270 & 02%
2022 > 1,986,085 36,020 2,537,886 02%| 32460273 401,305 38,613,018 0.2%
2023 > 563615 0 563615 A 0.0%| 17,369,057 0 17,369,057 %  0.1%
Company Annual Fee 2022 —> 501,000 0 501,000 00%| 17,405,120 0 17,405,120 0.1%)
I 2023 > 315769 0 35760 A 00%| 4655301 0 4655301 A 0.0%
e 2022 > 202,312 0 202312 0.0% 2,262,157 0 2,262,157 0.0%
) A 2023 -5 154,200 35,000 601,040 %  01%| 2855784 320835 7911566 A 0.0%
e e et or 202 ->| 308400 35000 844,550 01%| 292980 200,000 5,996,400 0.0%
) _— ) 2023 —> 20,000 120 21848 A 0.0% 225,300 257,275 4168787 A 0.0%
U e b 202 —> 0 1,020 15,651 0.0% 200100 139,805 2,343,937 0.0%
) ; 2023 ->| 784343 5,500 868856 %  01%| 9,689,524 31,250 10168550 %  0.1%
B e 2022 > 97437 0 974373 0.1% 9,663,096 61,500 10,605,403 0.1%
Fines 2023 ->| 3499215 99,959 5033256 %  04%| 36132817 1,126,003 53400638 %  03%
2022 -»| 13480838 260,656 17,479,820 120 79109425 1103622 96,040,401 0.6%
- ) 2023 -> 0 0 05 00% 0 290543 14605482 % 02%
Land Acquisition and Conversion Fee 2022 > 0 0 0 0.0% 0 10200919 157992422 0.9%
; ; 2023 > ° 0 0 00% ° (] 0% 00%
Lease Period Extension Fee 2022 > 0 0 0 0.0% 0 55000000 843,950,000 5.0%
) 2023 ->|  6539,029 18,000 6814840 %  06%| 80343378 283,249 34,680,000 &  0.4%
Non-Tourism Property Income 2022 ->| 7,999,960 24,000 8,367,820 06%| 76,587,780 54,850 77,427,416 0.5%
; 2023 5| 5415970 18,000 5691790 %  05%| 66,233,350 183,000 60,041,770 & 0.4%
Commercial Land Rent 2022 ->| 6,680,039 24,000 7,047,899 05%| 62467547 24,000 62,835,407 0.4%
. 2023 > 43720 0 270 % 0.0% 378,635 0 378635 % 0.0%
COMI A BuidinoZHent 2022 —> 75,574 0 75,574 0.0% 1,159,956 0 1,159,056 0.0%
) 2023 > 22,307 0 2307 % 0.0% 209,759 0 200750 % 0.0%
Rl LaERe 2022 —> 24,407 0 24,407 0.0% 220874 0 330,874 0.0%
) 2023 > o622 0 011,622 %  01%| 11,987,083 10,000 12140783 A 0.1%
Lo e 2022 > 1,127171 0 1127171 0.1%| 10,745,196 30,850 11,216,973 0.1%
o 2023 -> 145410 0 145410 & 00%| 1534551 0 1524551 % 0.0%
L i R I 2022 > 92769 0 92760 00%| 1884207 0 1,884,207 0.0%
) 2023 > ° 0 0= 00% ° 90,249 1383510 4 0.0%
Other Non-Tourism Property Income 2022 —» 0 0 0 0.0% 0 0 0 0.0%
2023 > 82,040 0 82040 ¥ 00%| 2785501 [] 2785501 % 0.0%
Proceeds from Sale of Assets 2022 —>| 2,300,030 0 2,300,030 02%| 12855680 0 12,855,680 0.1%
2023 > 78,804 0 78804 %  00%| 273427 0 2734271 & 0.0%
B = ] 2022 —>| 2,203,458 0 2,203,458 02%| 12,789,722 0 12,789,742 0.1%
2023 —> 3236 0 3236 % 00% 51,230 0 5,230 % 0.0%
e et o s 2022 > 6,573 0 6,573 0.0% 65928 0 65938 0.0%
Quota Fee 2023 ->| 30931818 0 30031818 A  26%| 135518338 0 135518338 A 07%
2022 —» 0 0 0 0.0% ° 0 0 0.0%
) ) 2023 ->| 658750 0 658750 % 01%| 4,820,790 0 4820790 & 0.0%
Resident Permit 2022 -»| 903750 0 003,750 01%| 5,001,500 0 5,001,500 0.0%
Royalties 2023 ->| 6,203,041 0 6293041 A  05%| 55807798 0 55807798 4 03%
2022 ->| 4383498 0 4383,498 03%| 40,109,523 0 140,199,523 0.2%
2023 ->| 6,203,041 0 6293041 A  05%|  550807,798 0 55807798 4  03%
Duty Free Royalty 2022 —>| 4,383,408 0 4,383,498 03%| 40,109,523 0 40,199,523 0.2%
e E———— 2023 > ° 0 05 00% ° 0 05 00%
¥ 2022 —> 0 0 0 0.0% 0 0 0 0.0%
) 2023 —> ° 0 0% 00% ° 115,000 1762950 % 0.0%
Ovnership Transfer Tax 2022 > 0 10,000 153,000 0.0% 0 240,000 3,683,050 0.0%
) 2023 ->| 484246 0 488246 4 00%| 830,164 0 8340164 A 0.0%
Plastic Bag Fee 2022 > 0 0 0 0.0% [} 0 0 0.0%
) 2023 > 0 15275507 238210643 %  197% 0 78195471  1,199700,450 %  63%
Tourism Land Rent 2022 > 0 19412541 297,628,802 21.2% 0 94,547,893 1,450,406,574 3.7%
) R 2023 > 0 0 05 00% 0 0 0% 00%
Tourism Administration Fee 2022 —> 0 0 0 0.0% 0 1,100,000 16,862,000 0.1%
ehicle Fee 2023 > 0 0 o 00% 0 0 0% 00w
2022 ->| 11,650,614 0 11,650,614 08%| 98,230,502 0 98,230,592 0.6%
Vessel Fee 2023 —> ° 3,500 5355 % 00% ° 131,625 2016980 % 0.0%
2022 -»| 1,678,120 0 1,678,120 oam| 17,071,074 165,500 19,608,434 0.1%
Work Permit Fee 2023 —>| 38,068,450 0 38068450 %  32%| 395248550 0 395248550 & 21%
2022 —»| 38,095,350 0 38005350 27%| 336,230,600 0 336230600 2.0%
okt ool 2023 —>| 2,865,105 114 2866853 % 0.2%| 70028821 247 70066698 % 0.4%
2022 > 9131446 0 9,131,446 06| 72433205 3.769 73,490,885 0.4%
e 2023 > 923,856 0 023856 4 0.1%| 5739101 516,019 13659124 4 0.1%
2022 -»| 255368 0 255,368 00%| 1,840,608 314,075 6,524,269 0.0%

423,280,779 50,058,068 1,191,313,721 8,130,298,835 705,103,171 18,946,009,359

499,486,134 59,118,428  1,406,160,735 07,905,260 647, 16,743,406,326
CGollections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the councils
Dishanored cheques are adjusted in the month to which the respective payment belongs.
Note: Arrows indicate dto ing periad of previous year.

© 2023 Maldives Inland Revenue Authority | Support Service Directorate | Planning and Development Department

Date of Publication: Tuesday, 10 October 2023

Revised Date: Monday, 16 June 2025

Notes: Pursuant to the Income Tax Act (25/2019), Taxand Tax has been as of 1 January 2020. Current BPT collectlon are dues from prior
Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.

Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Sodiety Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,

Foreign Investment Admiristration Fee, Impart Trade Fee, Trade Registry Fee, Restaurant, Cafe, Canteen Fee, Partnership Annual Fee, Dive school Registration Fee,

Guest H. istration Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender D Bank Mortgag i Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royally Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: C | Land Rent, Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Government Buildings, Sale of Government Land, Sale of ltems at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Current collection are dues recovered from prior periods.

* Revenue Stamp has been abolished as of 11 July 2021

*Vehide Annual Fee and Vessel Annual Fee has been ceased as of 315t December 2022




Payment Statistics

98.16% Electronic Payments 98.16%
0.97% Government to Government Transfers Electronic Payments
0.38% Cheque

0.21% Cash

0.16% Funds transferred via Bank from Branches/Councils

0.12% POS Card Receipts

Refunds and Adjustments for September 2023
Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments

TAX REVENUES 4,110,319.85 8,342,948.43

Income Tax 4,110,319.85 8,342,948.43

Income Tax - Companies and non-individuals 3,338,565.20 8,342,948.43
Non-Resident Withholding Tax - -
Individual Income Tax 771,754.65 g
Individual Income Tax 706,026.95 -
Employee Withholding Tax 65,727.70 .

Bank Income Tax - >

Green Tax = -

Goods and Services Tax =

Goods and Services Tax (General Sector) - -

Goods and Services Tax (Tourism Sector) - "

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments.
These adjustments are recorded and already reflected from the total collection figure of the respective tax types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash.
These amounts are not reflected in the collection table



