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The Input tax statement has been 
revised

2

If your claiming input tax  Businesses with a turnover
more than MVR10m

 If your deducting capital
expenditure related input tax

Version 18.1 Version 16.1Version 18.1

details are to be included in the “Revenue/Capital” 
column of the revised input tax statement.

Taxpayers filing their returns online via 
MIRAconnect are also required to submit version 
18.1 of the input tax statement for taxable periods 
beginning on or after 1 January 2018. The revised 
input tax statement (version 18.1) can now be 
downloaded from MIRA website.

Input tax statement is an essential document 
that is to be submitted together with the GST 
return, as required under Tax Ruling TR-2015/
G23 (documents to submit with GST return) 
issued on 5 February 2015. 

The input tax statement has been revised 
based on the recent changes to section 46 of GST 
regulation brought via Tax Ruling TR-2017/G45 
issued on 21 December 2017. GST registered 
persons are required to submit version 18.1 of the 
input tax statement for taxable periods beginning 
on or after 1 January 2018. 

With respect to this change, taxpayers are 
now required to specify, for each invoice included 
in input tax statement, whether it is related to a 
capital expenditure or revenue expenditure. These 

Ahmed Shaheen
Senior Tax Officer, Maldives Tax Academy

Documents to be sumitted along with GST Return

Output Tax Statement
Input Tax in relation to 

Capital Expenditure
Input Tax Statement
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28 February 2018

Final month of  “miothee raseedh” 
campaign
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month. A lot is also drawn monthly among the 
participants that send in “non-compliant receipts” 
and the winner is awarded MVR 1,500. In 
addition to this, a grand prize of MVR 32000 will 
be awarded to the person that sends in receipts 
from the most number of businesses during the 
6-month campaign period.

As this campaign is open until 28 February, 
everyone that wishes to participate may send in 
photos of receipts from business transactions to 
MIRA via Viber. The receipts details of the top 5 
contestants and the total receipts received for the 
campaign can be viewed from MIRA’s website. 

“Miothee Raseedh” campaign carried out for 
the purpose of encouraging businesses to issue 
receipts that was commenced on 5 September 
2017 will be coming to an end on 28 February 
2018.

This campaign carried out for a period of 
6 months awards a cash prize of MVR 1500 
every month to the person that sends in receipts 
from the most number of businesses during that 

Mariyam Waheed
Assistant Tax Officer, Maldives Tax Academy
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Amnesties given to small businesses during 2017
(MVR 118 million) was charged for small businesses.

Even though MVR 118 million was charged as additional tax 
from small and medium businesses, a significant amount of MVR 
140 million as fines was waived for these businesses in the year 
2017. This includes non-registration fine, late submission fine 
and late payment fines. 

During the year 2017, MIRA carried out a total of 2086 
audits of which 67% are small businesses while medium and 
large businesses shared 33% of this. A total of 1396 audits were 
conducted on small businesses and 31% (432 audits) of these 
did not have any tax impact. Fifty percent of audits that resulted 
in a tax impact, was charged with additional tax of less than MVR 
7000 and 82% (MVR 75 million) of the additional tax on small 
businesses were charged in relation to GST audits.

MIRA has been granting leeways (within the tax laws and 
regulations) to small and medium sized businesses as such 
business play an essential role in the economy. This report will 
focus on the statistics of small and medium sized businesses and 
large businesses for the year 2017.

The figures below reflect the share of BPT paid by small and 
large businesses in 2017. While a significant 94% of the total 
amount collected as BPT constitutes that from large businesses, 
only 6% of it accounts for small and medium businesses.

The additional amount of tax charged in audits carried out 
in 2017 totals to MVR 638 million and 82% of this (MVR 520 
million) was charged from large businesses whereas only 18% 

Mariyam Waheed
Assistant Tax Officer, Maldives Tax Academy

Fourteen thousand small businesses were exempted from filing 
the BPT return and making payment and this accounts for 70% 
of small businesses. Thirty percent (6000 taxpayers) of the BPT 
r e t u r n s 
were filed 
by small 
b u s i n e s s 
and out 
of these 
only 700 
taxpayers 
(which is 
11% of the 
taxpayers 
that filed 
BPT return) 
were liable 
to pay BPT.
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Judgement
Passed 

# Court Defendant Summary of Judgment Amount

1 Civil Court

Get Fat 

Investment Pvt 

Ltd

To pay the amount claimed by 

the MIRA within 1 month from 

the date of judgment

MVR 196,498

2 Civil Court
Two Company Pvt 

Ltd

To pay the amount claimed by 

the MIRA within 2 month from 

the date of judgment

MVR 1,059,891.9

3 Civil Court Acmes Pvt Ltd

To pay the amount claimed by 

the MIRA within 3 month from 

the date of judgment

MVR 957,785

4 Civil Court

Skip Jack 

Investment Pvt 

Ltd

To pay the amount claimed by 

the MIRA within 3 month from 

the date of judgment

MVR 530,431.17

5 Civil Court

Sun-Pro 

Investment Pvt 

Ltd

To pay the amount claimed by 

the MIRA before 28th February 

2018.

MVR 101,273

MIRAPost  February  2018 



The BPT return has been revised

GST registration is not required to 
apply for bidding
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“Item VI” on the second page of the return 
has also been revised, requiring taxpayers 
to list out their parent companies that are 
within the charge to tax, in addition to their 
subsidiaries. The table in “Item VI” is only 
required to be complete by parent companies 
and subsidiaries.

Further to these changes, “box C” on the 
first page of the return has been revised. If the 
amount entered in this box is a loss transferred 
from a holding company of a subsidiary listed 
under “item VI”, this amount should be a 
negative figure with a minus sign (-) in front. 
However, if the amount is a loss transferred 

A new version (version 18.1) of the BPT 
return (MIRA304) has been published on 
MIRA’s website.

One major change brought to the form is 
the requirement for all taxpayers to complete 
section C (summary of financial statements) 
of the return. The previous version of the 
return only required taxpayers that have to 
audit their financial statements to complete 
section C.  

Fathimath Amaanee Khalid
Senior Tax Officer, Technical Service

not mandatory that the bidder be registered 
for GST. However, in cases where the value 
of the bid proposal exceeds MVR 1 million, 
the concerned Government authority or State 
institution must ensure that the bidding 
party is GST registered.

Persons required to register for GST 
under the Goods and Services Tax Act are 
those who provide goods or services in the 
tourism sector, those who import goods to 
Maldives, businesses with annual turnover 
of MVR 1 million or more in the past 12 
months and businesses with an expected 
annual turnover exceeding MVR 1 million 
for the upcoming 12 months.

MIRA has revealed that government 
authorities seeking bid estimates have been 
demanding bidders to register for GST prior 
to applying for bid proposals where the bid 
proposal value is less than MVR 1,000,000.

The circular issued in regard to this 
specifies that, when a government authority 
or a state institution seeks a bid estimate, 
if the proposal value is less than MVR 1 
million and if the bidder does not fulfil any 
of the GST registration requirements, it is 

Ahmed Shaheen
Senior Tax Officer, Maldives Tax Academy
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