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GST
deadline

for final

quarter

of 2020

28
January

2021

[FEE

Documents required to be
submitted along with GST

return:

. Input Tax Statement

. CAPEX information sheet

(If a capital expediture input is
being deducted)

. Output tax statement
(Taxpayers whose annual turnover
exceeds MVR 5 million)

Taxpayers required to file GST
return:

All Taxpayers registered for GST

(Even if the business has been

temporary closed or the taxpayer

has applied for deregistration, the

GST returns must be filed until the

GST deregistration is confirmed by
MIRA, in writing)

GST payment

Tourism Sector
USA Dollar
(GST Payment must be paid via
MIRAconnect)

General Sector
Maldivian Rufiyaa
(Taxpayers whose annual turnover
exceeds MVR 50 million must pay
GST online)
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The deadline for GST registrants
to file the GST returns and
make payments for the month
of December 2018 and the

fourth quarter of 2020:

28 January 2020

GST return

Tourism Sector
MIRA 206
(GST Return must be submitted
via MIRAconnect)

General Sector
MIRA 205
(Taxpayers required to submit
Output tax statement or CAPEX
information sheet along with GST
Return must be submitted via
MIRAconnect)




Second Interim deadline for 2020
31 January 2021

Ahmed Shaheen, Principal Officer, Tax Academy

Pursuant to the Income Tax Act, the second interim return
filing and payment deadline for the tax year 2020 is 31
January 2021. “Interim return” (MIRA 603) is the form
to be submitted by persons required to file interim return.
For the first year, interim payable should be computed
based on estimated income tax liability for the tax year.
For every succeeding tax year, interim payment will be of
amount not less than that of the tax liability of previous
year. However, where a person has reasonable grounds
to expect that tax payable for the tax year will be less than
tax payable for the previous tax year, that person may
make a reasonable estimate of the amount of interim tax
payable. Any of the interims or both could be estimated
under this estimation rule. If the final amount of tax

payable for the tax year to which the estimated amount of

interim payment related is greater than 20% of the total of
the interim payments estimated by the person, it shall be
deemed that the person failed to make the full payment
by the deadline as the interim payable will be half of tax

liability of preceding tax year.

Income Tax Return submitted under Income Tax Act must
be filed, after the required interim returns have been

submitted. Moreover, interim returns cannot be amended.

Where, the total amount interim payable is more than
MVR 20,000, it is mandatory to submit the interim returns.
Newly registered taxpayers in the tax year 2020 will be
required to submit their interim returns, if their estimated
tax payable is more than MVR 20,000.

MIRAconnect =

ANYTIME, ANYWHERE

Experience the revamped "MIRAconnect" portal, a strategic
initiative by MIRA aimed at enhancing the functionality and
user-friendliness of our online services!

Wherever you are, file your tax returns and pay your taxes with
a few clicks.

Anytime, Anywhere,




Income Tax Return (MIRA 604) is nhow
available in MIRA website

MALDIVES
INLAND REVENUE
AUTHORITY

MIRA 604

Version 20.1

Income Tax Return

TIN (Taxpayer Identification Number) Taxpayer Name

Your TIN as it appears on your Notification of Registration

Taxpayer Type (Tick the applicable boxes)

Your name as it appears on your Notification of Registration

‘ ‘ Individual

‘ Company / Partnership / Others ‘ ‘ ‘ Non-resident shipping or aircraft operator

Taxpayer’s Contact Details

If you are a company within a group of companies, provide the number of companies in the group subject to income tax (exclusive of you) |:|

Telephone / Mobile Email Address
Taxpayer’s Mailing Address

House Name / Building Name Level

Apartment Number  Street

Country Atoll / City

Accounting Period

Island / District

Postcode

Auditor Registration Number  Industry Code
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From To
These are the dates specified in your financial statements

(

Registration number of the auditor who
audited your financial statements

The industry code for the industry from which you
earned the majority of your revenue. Refer to the list
of industry codes available on MIRA’s website.

U

IPUTATION OF INCOME TAX PAYABLE
Total tax liability (Transferred from Box 173 or 185)
Foreign tax credit (Enter zero if vou arz a non-resideni. A

Tax payable (exclusive: of tax
(Box A minus Box B)

Tax payable for incoir e spe

0 000 3

Tota! tax payable fo

Ahmed Shaheen, Principal Officer, Tax Academy

Tax Return (MIRA 604) required to submit in respect of
the Income Tax is now available on the MIRA website.
The return prepared by MIRA consist of total 12 pages and
additional schedules and was opened for public comments
from 19 November 2020 to 30 November 2020.

Companies, partnerships are required to submit the return
irrespective of the amount of their income. “Deemed
partnerships” must file the Income Tax Return if their gross
income for the tax year was more than MVR 2 million or

if their taxable income for the tax period was more than

le 3se complete pages 2 to 12 and schedule 1 before filling in age.

(Rounded off to two decimals)

MVR 500,000. Individuals are required to file the Income
Tax Return if their total income for the tax period was
more than MVR 2 million or if their taxable income for
the period was more than MVR 720,000. However, if
the total income of an individual for an accounting period
consists solely of remuneration earned form 1 employer,
such individuals are exempt from filing the income tax

return.

The deadline to file the Income Tax Return for the tax
year 2020 is 30 June 2021.
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‘ Valid through: August"2(7)72757 -
: Receipt number: 003000507612

For any queries please call our hotline 1415 or email us at 1415@mira.gov.mv
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