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EMPLOYEE WITHHOLDING TAX
SUMMARY STATISTICS — QUARTER 1

AUTHORITY

The amount of tax deducted by an employer or payer from the remuneration payable to an employee, director of a
company or partner of a partnership is referred to as the Employee Withholding Tax (EWT). Taxation on remuneration
commenced on 1 April 2020 pursuant to the Income Tax Act (25/2019).

REGISTRATION

« If an individual receives or is expected to receive an amount more than or equal to MVR 60,000 as remuneration
subject to withholding tax in a year, or if the individual has received MVR 60,000 or more in any month within the
year, such individual would be required to register with MIRA under the Income Tax Act.

« If any one employee of the employer is required to register, all the employees who receive remuneration above
MVR 30,000 per month from that employer are required to be registered. However, only employees who receive
remuneration above MVR 60,000 per month is subject to pay EWT.

« A total of 9,859 employees from 518 Employers are registered for Employee Withholding Tax.

« Qut of the registered 518 Employers, 448 (86%) are Private Companies.

9,859 Employees from 109 different nations are registered for Employee Withholding Tax.
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Maldivian vs Expatriate employees registered

4,901 (49.71%)
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/

115 (2%)
159 (3%])

387 (8%)
958 (19%) ‘

84 (2%)
116 (2%)

3118 (76%])
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Registration by Nationality

MALDIVES I 4,901
SRI LANKA I 1,181
INDIA I 1,094
CHINA . 670
PHILIPPINES m 201

NEPAL 1121

INDONESIA 1117

[TALY 11

EGYPY 187

UNITED KINGDOM 1 87

GERMANY 1 84

THAILAND 178

TURKEY 172

FRANCE 168

MALAYSIA 168
SOUTH AFRICA 159
OTHERS I 560
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Total Registration (Male vs Female)

1,668 (17%)

@ Mk
@ fremale

8,191 (83%)

Employee Categories: Board Director, Partner, Employee

49 (0.5%) 385 (3.9%)

\

o Employee
@ Board Director

Partner

9,425 (95.6%)

Registration by Employee Profession

Airworthiness Engineer

Armed Forces Occupation

Finance Manager

General Management Professional

Civil Engineer/Technician

Financial, Business & Investment Strategist
Accountant & Associates

Generalist & Specialist Medical Doctor
Pilot

Advertising and Marketing Professional
Project & Program Management Professional
Chefs, Cooks & Food Preparation Assistants
Management and Organization Analyst
Others




QUARTERLY EMPLOYEE WITHHOLDING TAX COLLECTION

COLLECTION:

Total EWT collected for Q1 (January - March) is MVR 26,532,054.

From the total collected amount, MVR 12,690,497 (48%) is from Tourism Sector
»  84% of collection (MVR 22,371,194) is from Private Companies

Total amount collected

January I §,180,502
February N 0,364,205
March N 8,987,347

14 M 16 M 18 M 8M 82M 8.4 M 86 M 8.8M M 92M 94 M 96 M
MVR (In Millions)

EWT collection of 21Q1 by Industry
Tourism Sector I 12,690,497

Wholesale & retail trade: repair of motor vehicles & motorcycles IEEGG_——— 3038587

Human health and social work activities I 1,927,061
Administrative and support service activities 1,226,118
Financial and insurance activities 1213729
Other service activities . 1,189,407
Information and communication I 998,090
Professional, scientific and technical activities I 897,643
Construction . 773137
Transportation and storage Bl 657,598

Public administration and defense Bl 588,987
Manufacturing | 281,751
Electricity, gas, steam and air conditioning supply 1 151597
Accommodation and food service activities 1 149,921

Education 1 110,160

Real estate activities | 10,666

Water supply: sewerage, waste mngt & remediation activities | 8,337

Agriculture, forestry and fishing | 6,887
Others Bl 611,874
oM 2M 4M 6M 8M 10 M 12M 14 M

EWT Collection (MVR in Millions)

EWT collection of 21Q1 by Employer Category

Private Company 6,651,881 8,045,294 1,680,020
Public Limited Company 669,905 549,317 103,630
Government 405,436 522,480 454,961
Partnership 355,243 191,814 84,749
Sole Proprietor 92,191 50,322 54,800
Cooperative Society 4,935 4,066 8,215
Charitable Organization 912 912 912
EWT Collection (MVR) ® lanuray @ February @ March
4



EMPLOYEE WITHHOLDING TAX REPORTED

Information in this segment is based on the tax returns submitted, and are not the collection amounts. This segment is
based on reported liabilities and other information.

REMUNERATION REPORTED (based on submitted Tax Returns)

Remuneration subject to withholding tax (per month) Tax Rates
Not exceeding MVR 60,000 0%
More than MVR 60,000 but not exceeding MVR 100,000 5.5%
More than MVR 100,000 but not exceeding MVR 150,000 8%
More than MVR 150,000 but not exceeding MVR 200,000 12%
More than MVR 200,000 15%

Below charts are based on returns submitted by Taxpayers. The withholding tax data is declared by taxpayers and this
amount may differ from the collection for the period since some taxpayers pay after the deadline is passed. Withholding
Tax reported data retrieved on 29 June 2021.

Reported Remuneration by Occupation

K]l 5 3 1 6
Civil Engineer/Technician . N |
35 8 5 1 2
Finance Manager N |
33 8 8 4 5
General Management Professional I e
50 5 2112
Accountant and Associates I e
45 1 6 3 5
Financial, Business and Investment Strategist [N
51 17 8 0.4 04
Pilot |
54 12 9 3 1
Generalist and Specialist Medical Doctor | e
59 n 1 2 2
Advertising and Marketing Professional | .
84 14 5 1105
Chefs, Cooks and Food Preparation Assistant | ——
106 24 21 8 16
Management and Organization Analyst . BN |
482 61 29 8 16
Others I e

Remuneration in MVR (In Millions)

@ Remuneration Subject to Tax at 0% @ Remuneration Subject to Tax at 55% @ Remuneration Subject to Tax at 8%
@ Remuneration Subject to Tax at 12% @ Remuneration Subject to Tax at 15%
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The charts below are based on the reported liability of employees who fall to the remuneration category of MVR60K and
above

Total Tax Withheld by Profession (Based on Reported Liability)

Management & Organization Analyst I 6,166,526
General Management Professional I 7,393,266

Financial, Business & Investment Strategist I EEEEEG—_ 7,017,059

Generalist & Specialist Medical Doctor I 1,987,646

Pilot I 1,692,127
Advertising & Marketing Professional I 1,687,129
Civil Engineer/Technician I 1,507,047

Chefs, Cooks & Food Preparation Assistants  |EEG_—___————— 1,430,375

Finance Manager I 1,218,345
Board Director I 883,382
8,973,028
Others |
oM ™ 2M M aM 5M 6M M 8M
Amount in MVR (In Millions)
Total Tax Withheld by Remuneration Group
=  60K- 100K I 4,111,493
E 100K - 150k I 3,088,524
% 150K - 200k I 4,375,255
£
&= 200K+ I 13,680,658
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Total Tax Withheld in MVR

Total Tax Withheld — Maldivian vs Expatriate

MVR 18,513,975 (61%)

MVR 11,741,955 (39%)

. Maldivian

@ Expatriate
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