2.21 billion

108.85 million

US Dollar Revenue Collection (USD) for March 2022

6 6 ’I O/ An increment of 66.1% was recorded for March 2022
. (0]

compared to March 2021

Top Revenue Contributors

Contribution to Total Revenue

49.9%

24.5%

8.3%

4.8%

3.7%

8.8%

GST

| 51.04%

Tourism Land Rent

I 32.43%

Income Tax

6.33%
Green Tax

4.86%
Airport Development Fee

4.83%
Others

| 0.51%

Collection of March 2018-2022 (in millions)

2019

MONTHLY REVENUE COLLECTION

Revenue of March 2022 is higher than March 2021, due to the increment in collection of TGST, Tourism Land Rent, Income Tax, GGST, Green
Tax and Airport Taxes and Fees. Tourist arrivals of February 2022 increased by 53.8% compared to February 2021, which led to the increment
in tourism related taxes.

(o) March 2022 revenue increased by 34.0% compare to
. /O the projection for March 2022
Increment in revenue compared to the forecast for the month is mainly due to the increment in collection of TGST, Income Tax, GGST and
Green Tax.

Contribution to USD Revenue

TGST

Tourism Land Rent
Green Tax
Airport Development Fee

Departure Tax

Others

1,050.8 4948
2018 I
Total: 1,545.7
983.0 539.9
I
Total: 1,522.9
853.0 2619
2020 I
Total: 1,115.0
863.7 467.8
2027 I
Total: 1,331.4
1,483.0

2022

Total: 2,211.6

728.7

I o Tax Reverues

I Tax Revenues



Tax Revenuss

MVR
441,125,799

March 2022

usD
67,933,223

Total (MVR)
1,482,986,921

Share of
Revenue
67.1%

MVR
1,948,093,283

January - March 2022

usb
188,239,192

Total (MVR)

4,833,395,625

272,212,423 38,641,900 863,669,260 64.9% 1,636,955,964 118,504,922 3,452,647,771
0 5, ¢ 0 0

6. 80,720,498 0 .
Departure Tax 2021 > 0 2,073,246 31,758,666 24% 0 6,402,658 98,039,400 23%
Hasines Profit Tax 2022 > 8,656,521 5370 8738991 ¥ 0.4% 24,705,604 39,027 25304031 0.4%
2021 —> 12,836,757 124,570 14,744,641 1.1% 31,807,112 416,220 38,183,060 09%
: 2022 > 2,120,665 5,370 2203136 ¥ 0.1% 14,649,311 39,027 15,247,648 0.3%
A 2021 —> 12,237,367 124,570 14,145,251 11% 29,976,786 416,220 36,352,734 09%
" . 2022 —> 6,535,856 0 6,535,856 T 0.3% 10,146,383 0 10,146,383 0.2%)
e e 2021 —> 509,300 0 599,390 0.0% 1,830,326 0 1830326 0.0%
: T 2022 —> 180,186,263 230,876 183,731,663 A4 8.3% 1,151,827,573 2,273,546 1,186,696,341 A 19.7%
neome fax 2021 —> 69,174,934 48,161 69,914,158 5.3% 048,939,534 2,439,395 986,352,350 23.5%
) o 2022 —> 70,725,158 185,384 73571573 4 33% 440,666,950 1913,783 470015957 & 78%
D e L P e 2021 —> 13,799,831 48,161 14,520,056 11% 403,484,696 2,404,445 440,360,551 10.5%
. . . 2022 —> 91,851,428 0 01,851,428 4 42% 310,515,655 0 310,515,655 & 5.1%
Non-Resident Withholding Tax 2021 —> 45,166,778 0 45,166,778 34% 174,458,417 0 174458417 22%
> 2022 —> 17,609,677 25,292 18,308,662 A 0.8% 83,058,547 350,763 88,578,308 A 15%,
Individual Income Tax 2021 —> 10,208,325 0 10,208,325 0.8% 62,909,728 0 63,446,689 15%
- 2022 —> 865,051 45,292 1564036 & 0.1% 33,521,575 350,763 39041336 A 06%,
e e 2021 —> 1,220977 0 1220977 0.1% 36,377,680 34,951 36,914,640 0.9%
. . 2022 —> 16,744,626 0 16,744,626 A 0.8% 49,536,972 0 49,536,972 & 0.8%|
EnpRssWikboldihofi 2001 —> 8,987,347 0 887,347 0.7% 26,522,048 0 26,532,048 0.6%
2022 > 0 0 0> 0.0% 317,586,421 0 317,586,421 @ 53%
s 2021 —> 0 0 0 0.0% 308,086,604 0 308,086,694 7.4%
PR 2022 > 0 6,891,507 105,705,835 4 48% 0 19,073,695 202,337,386 48%
2021 > 0 4,570,302 69,955,643 5.3% 0 12456733 190,849,152 16%
) 2022 —»| 252,283,015 55544846 1104080933 & 499% 771470016 153800395  3,128912,927 A 518%
Goods and Services Tax 2021 > 189,860,835 31,825,621 676,956,255 50.8% 654,636,486 96,789916 2,137,650,888 51.0%
) 2022 —>| 252,283,015 0 252283015 4 114% 771,470,016 0 771470016 & 128%
oy e et 2021 —> 189,860,666 0 189,860,666 143% 654,314,207 0 654,314,207 15.6%
N . 2022 —> 0 55,544,846 851,797918 4 385% 0 153,809,395 2,357,402911 & 39.0%
e S U SET) 2021 > 170 31,825,621 487,095,580 36.6% 322278 96780916 14832336680 35.4%
IP— 2022 —> 0 0 0> 0.0% 0 0 0> 0.0%
2021 > 0 0 0 0.0% 0 0 0 0.0%
) 2022 > 0 0 0> 0.0% 0 904 13,885 4 0.0%
Remittance Tax 2021 > 0 0 0 0.0% 0 0 0 0.0%
RevenueStam 2022 —> [} 0 0¥ 0.0% 0 0 (K] 0.0%
P 2021 —> 339,807 0 330,807 0.0% 1,572,832 0 1,572,832
100,762,814 20918334 728,658,878 263,058,457 1,204,229,649
79,902,249 467,763,490 208,831,006 737,188,666
; 2022 0 5,200,823 81615331 37% 0 202,193,763
Airport Development Fee 2001 —> 0 2101498 32405,099 24% 0 6,485,548 100,007,150
. ) 2022 —> 0 0 0 0.0% 0 0 0
Construction Period Extension Fee 2021 - 0 0 0 0.0% 0 0 0 Y
) - 2022 —> 0 16,500 253275 4 0.0% 0 37,500 575835 W 0.0%
Corporate Social Responsibility Fee 2021 —» 0 15,000 230250 00% 0 55,500 844,635 00%
Business Permits 2022 —> 11,086,950 92,660 12,507,853 A 0.6% 18,595,517 251,145 22,445,518 & 0.4%
2021 > 8353215 129,575 10,335,355 0.8% 15,449,962 354,000 20,873,604 0.5%
2022 —> 8792467 0 8,702,467 A 0.4% 12,608,900 0 12,608,900 A 0.2%,
Company Annual Fee 2021 —> 6,882,328 0 6,882,328 0.5% 11,187,880 0 11,187,880 03%
PSR, 2022 —> 282,083 0 282,083 4 0.0% 735,224 0 735,224 0.0%,
L 2021 —> 201,252 0 201,252 0.0% 695,200 0 695,200 0.0%
) A 2022 —> 693,900 25,000 1,077,100 & 0.0% 1,464,900 70,000 2,537,950 A 0.0%,
Fep ol ST e 2001 —> 77,100 35,000 612,550 00% 154,200 60,020 1073006 0.0%
) _— ) 2022 > 45,100 34160 560218 & 0.0% 150,100 119,645 1984743 ¥ 0.0%
[etrEmhcdtsintionandilicnz ey 201 —> 75,000 92575 1491160 01% 125,500 274,980 359,564 0.1%
: " 2022 > 1,273,400 33500 1,786,985 & 0.1% 3,626,393 61,500 4578701 & 0.1%,
=S 2021 —> 1,117,535 2,000 1,148,065 0.1% 3,267,092 19,000 3,557,865 0.1%
Fines 2022 > 9952919 94520 11,403,004 A 0.5% 25,348,818 205,527 20882,553 05%
2021 > 9,090,813 66,986 10,116,385 0.8% 28,788,110 208,040 33,353,969 08%
. . 2022 —> 0 44,774 687,282 ¥ 0.0% 0 134322 2,058,264 ¥ 0.0%
Land Acquisition and Conversion Fee 2021 > 0 811,000 12,440,740 0.9% 0 811,000 12,440,740 03%
) ) 2022 -> 0 0 05 0.0% 0 5,000,000 76,550,000 A 13%
Lease Period Extension Fee 2021 —» 0 0 0 0.0% 0 0 0 0.0%
) 2022 -> 10,510,188 8,000 10632588 4 0.5% 28,595,851 30,850 20067627 & 05%
Non-Tourism Property Income 2021 > 8200613 16,000 8,455,203 0.6% 26,528,988 16,000 26,774,668 0.6%
) 2022 -> 8,263,660 0 8,263,660 4 0.4% 22,065,108 0 22,065,108 A 0.4%,
Commercial Land Rent 2021 —> 6,059,902 0 6,059,002 0.5% 20,407,443 0 20,407,443 0.5%
- 2022 -> 184,512 0 183512 & 0.0% 534,477 0 534477 ¥ 0.0%,
e 1 S et 2021 -> 178020 0 178020 0.0% 664,060 0 664,060 00%
. 2022 -> 26,507 0 26,507 ¥ 0.0% 167,635 0 167,635 ¥ 0.0%]
Bt L 200 > 51,748 0 51,748 0.0% 175,269 0 175,260 00%
3 2022 -> 1,773,300 8,000 1,805,700 4 0.1% 4,573,447 30,850 5,045,224 A& 0.1%]
LencitarmiAc ricuitural Lasiad i andsRent 2001 —> 1,378,548 16,000 1,624,228 0.1% 3,496,101 16,000 3,741,781 0.1%
e 2022 -> 262,210 0 262210 % 0.0% 1,255,184 0 1,255,184 W 0.0%,
Uninhabited lstands Rent 2021 -> 541,396 0 541396 0.0% 1,786,114 0 1786114 00%
) 2022 -> 0 0 (3 0.0% 0 0 (3 0.0%
Other Non-Tourism Property Income 2021 - 0 0 0 0.0% 0 0 0 0.0%
2022 -> 2316754 0 2316754 4 0.1% 4,834,643 0 4834643 A 0.1%
ok 2021 > 1,356,985 0 1,356,985 0.1% 2,551,186 0 2,551,186 0.1%
2022 -> 2313518 0 2313518 A 0.1% 4,825,220 0 4825220 A 0.1%,
S ot Lo 2021 > 1,291,829 0 1,201,829 0.1% 2,425,688 0 2,425,688 0.1%
2022 > 3236 0 3236 ¥ 0.0% 9,423 0 9423 ¥ 0.0%
Bl e S 2001 > 65,156 0 65,156 0.0% 125499 0 125,499 0.0%
. n 2022 —> 413,500 0 413,500 ¥ 0.0% 1,623,250 0 1,623,250 ¥ 0.0%
Resident Permit 2021 = 3,048,080 0 3,048,080 0.2% 40,816,370 0 40816,370 1.0%
Rovalties 2022 —> 2,499,789 0 4,499,780 4 0.2% 14,027,438 0 14,027,438 A 0.2%
4 2021 = 3,869,634 0 3,860,634 0.3% 11,840,358 8,399 11,968,859 03%
2022 —> 2,499,789 0 4,499,780 4 0.2% 14,027,438 0 14,027,438 A 0.2%,
)] 200 > 3,869,634 0 1,869,634 03% 11,840,358 0 11,840,358 03%
2022 —> 0 0 (3 0.0% 0 0 0¥ 0.0%
Rrl iy 2021 = 0 0 0 0.0% 0 8,399 128,501 0.0%
. 2022 —> 0 55,000 844,600 4 0.0% 0 55,000 844,600 ¥ 0.0%
Ownership Transfer Tax 201 - 0 0 0 0.0% 0 100,000 1,536,000 0.0%
) 2022 —» 0 35,303,249 541336394 4 245% 0 42225886 647,522,614 A 107%
e e 2021 > 0 22,161,712 139,134,044 25.5% 0 26,238,658 401,664,484 9.6%
) R 2022 —» 0 0 0 0.0% 0 100,000 1,532,000 & 0.0%
 Tourism Administration Fee 2021 —> 0 0 0 0.0% 0 0 0 0.0%
— 2022 —» 12,985,201 0 12,985,201 4 0.6% 37,559,581 0 37,550,581 & 0.6%
2021 > 10,709,265 0 10,709,265 0.8% 34,242,693 0 34,242,693 08%
T 2022 —» 2342948 10500 2504053 ¥ 0.1% 6,684,800 67,500 7718805 % 0.1%
2021 > 2,197,157 26,000 2,504,872 0.2% 7,067,972 65,500 8,070,842 0.2%
Work Permit Fee 2022 —> 40,491,750 0 40,491,750 & 1.8% 109,603,350 0 109,603,350 4 18%
2021 > 28,265,900 0 28,265,900 21% 28,330,900 0 28,330,900 07%
Zakat alomal 2022 —> 6,009,260 300 6013850 4 0.3% 15,911,573 300 15916172 & 0.3%
2021 = 4,782,770 0 4782770 0.4% 13,158,009 50 13,158,767 03%
Others 2022 > 153,554 0 153,554 A 0.0% 273,547 0 273547 W 0.0%
2021 18,818 0 18818 0.0% 56,546 32,500 ! 0.0%
541,888,614 108,851,557 2,211,151,740 249,549,658
352,114,672 63,969,672 1,845787,059 152,970,117
Codections are deposited to the Public Bank Account and fFsuch deposits. by the councils.
Dishonored cheques are adjusted in the month to which the respective payment belongs.
Note: Arrows period of previous year.
©202. | Support Service Directorate | Planning and Development Department

Date of Publication: Sunday, 10 April 2022
Revised Date: Monday, 12 June 2023
Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel dass.

Business Permits: Company Annual Fee, Company Fee, Co-operative Society Fee, Co-operative Society Annual Fee, Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Café, Cal Fee, p ), gl Fee,
Guest Fee, Other & Motor Vehicle and Vessel Registration Fee, Sale of Tender Di Bank Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Buildings, Sal Land, Sale of Items at Auction

‘Others: Reimbursement from previous year budget, Sadaqah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 2020. Collection from then has b for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

97.87% Electronic Payments

0.96% Government to Government Transfers

0.41% Cheque

0.28% Funds transferred via Bank from Branches/Councils

0.27% Cash

0.21% POS Card Receipts

Refunds and Adjustments for March 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

644,222.51

644,222.51
488,684.81
155,537.70
121,164.00

34,373.70

Adjustments

573,251.13

545,587.65
545,587.65

27,663.48

27,663.48



