MONTHLY REVENUE COLLECTION

AUTHORITY

2.01 billion

Total Revenue Collection (MVR) for October 2023 (Inclusive of USD Collection)

77.10 million

US Dollar Revenue Collection (USD) for October 2023

61 3 0/ An increment of 61.3% was recorded for October 2023
. (o] compared to October 2022

The increment in revenue of October 2023 compared to October 2022 is mainly due to the increment in collection of GST, Tourism

Land Rent, Expatriate Quota fee and Green Tax.
Payment deadlines in September 2023 of GST, Airport Taxes and Fees and Green Tax were extended to the first week of October.

This led to a significant increment to the revenue compared to October 2022.
In addition to this, tourist arrivals in September 2023 had increased by 16.9% compared to September 2022, which led to a

significant increment in tourist related revenues.

29 7 O/ October 2023 revenue increased by 29.7% compared to the
° (o] projection for October 2023

As the initial deadline was declared as a public holiday after the elections, the tax deadlines were extended to first week of
October, resulting in a higher revenue collection compared to the projection.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
65.74% D 64.9% NG
Income Tax Tourism Land Rent
8.02% D 12.92% D
Tourism Land Rent Green Tax
7.59% @D 7.83% @D
Green Tax Airport Development Fee
4.6% @ 6.5% D
Airport Development Fee Departure Tax
383% @ 6.35%

3 .

Others

Others
10.22% GEED 1.5% @
Collection of October 2019-2023 (in MVR millions)

721.6 206.0

2079 CEEEEEEENTD

Total: 927.6

333.5 58.1

2020 GEEEED

Total: 391.6

813.8 187.9

2021 CEEEEEEED

Total: 1,001.7

981.57 266.55

2022

Total: 1,248.11

. Tax Revenues

2023 G —— @ nNon-Tax Revenues

Total: 2,013.1



October 2023 January - October 2023

MVR usD Total (MVR) ELTSCH MVR UsD
Revenue
I 707,830,482 61,772,060  1,654951,345 822% 7904823259 633110941
442,043,487 35150948 081,565,584 786% 6476928307 478,424,183
2023 > 0 4,892,984 74,055,246 3.7% 0 53,492,518
Departure Tax 2022 > 0 4,213,607 64,678,028 5.2% 0 44,378,053
) 2023 > 2,606,461 0 2606461 % 0.1% 76,341,555 3,041,124
Business Profit Tax 2022 > 7,649,080 212,804 10,891,109 0.9% 66,634,579 696,426
; 2023 > 2322,143 0 2322143 ¥ 0.1% 74,476,226 3,041,124
et et 2022 --> 7,008,722 212,804 10,340,751 0.8% 53,354,066 696,426
- 2023 > 284318 0 284318 ¥ 0.0% 1,865,329 0
Withholding Tax 2022 --> 550,358 0 550358 0.0% 13,280,513 0
Income Tax 2023 > 149,393,510 787,746 161,471,897 4 8.0%| 4126122456 53,846,265
2022 > 124,707,297 211,080 127,965,816 103%|  3,761,351,689 22,687,105
: A 2023 > 42,599,104 787,710 54,676,038 A 27%| 1890603368 53,679,577
o=@ D e 2022 --> 37,067,719 167,185 39,652,448 32%|  1688,663,258 22,131,001
) - 2023 > 89,900,004 0 89,000,004 4 45% 943,218,812 0
Non-Resident Withholding Tax 2022 -> 71,169,304 0 71,169,304 57% 900,404,509 0
- 2023 > 16,894,402 36 16,804,954 % 08% 324631979 166,687
I =TS 2022 > 16,470,274 43,805 17,144,064 14% 271,023,965 0
2023 > 2,496,058 36 2,496,611 % 0.1% 136,432,032 166,687
Reschancanel e 2022 > 2,913,390 43,805 3,587,180 03% 104,447,007 556,074
B 2023 > 14,398,343 0 14398343 4 07% 188,199,947 0
EpRyesii bold ol 2022 > 13,556,884 0 13,556,884 1.1% 166,576,868 0
2023 > 0 0 CE 3 0.0% 967,668,298 0
RIS 2022 > 0 0 0 0.0% 901,259,957 0
reen Tax 2023 > 0 6,035,914 92,562,556 46% 0 54306851
2022 —> 0 4,017,952 61,657,021 49% 0 53,529,870
) 2023 > 555,830,511 50055425  1,323,355186 4 657%| 3702350248 468424183
foadS Snd Senvices Tax 2022 > 309,687,100 26,504,414 716,373,611 574%| 2648942120 357,121,784
; 2023 > 555,809,524 0 555,800,524 A4 27.6%|  3,701964426 0
e e (Ce et 2022 --> 309,687,100 0 309,687,109 248%|  2648942,120 0
; ; 2023 > 20,987 50,055,425 767,545,662 38.1%) 304822 468424,183
e ke s 1O ot 2022 --> 0 26,504,414 406,686,501 32.6% 0 357121784
2023 > 0 0 (3 0.0% ° °
Land Sales Tax 2022 > 0 0 0 0.0% 0 0
; 2023 > 0 0 (S 0.0% ° °
Remittance Tax 2022 > 0 0 0 0.0% 0 904
P 122,606,176 15331379 358,156,758 952,517,281 149,032,149
91,001,781 1,418,062 266545727 864112,132  215818,123
" 2023 > 0 5,005,558 77,185,704 38% T 54791423
Airport Development Fee 2022 > 0 4,408,410 67.077.682 54% 0 45132037
) - 2023 > 0 0 (] 0.0% 270,000 27,333
Corporate Social Responsibility Fee 2022 o 0 0 0 0.0% 0 457,500
) ) 2023 > 1,973,044 35,500 2517519 4 0.1% 35,008,726 653,860
i 2022 > 2,012,558 13,835 2,224,985 0.2% 34,472,831 415,140
2023 -> 524,000 0 524000 & 0.0% 17,855,057 0
e e e 2022 > 424,000 0 424,000 0.0% 17,829,120 0
— 2023 > 188,855 0 188,855 ¥ 0.0% 3316837 0
Company Registration Fee 2022 > 281,220 0 281,220 0.0% 2,543,377 0
; e 2023 > 385,500 30,000 845550 4 0.0% 3241,284 350,835
Foreign Investment Administration Fee 2022 > 208,400 10,000 462,000 0.0% 3238200 210,000
) A ) 2023 > 100 5500 84525 4 0.0% 225,400 262,775
e ) 2022 > 15,000 3835 73827 0.0% 215,100 143,640
; ; 2023 > 874,580 0 874580 ¥ 0.0% 10,370,148 31,250
AL Tl 2022 --> 983938 0 083,038 0.1% 10,647,034 61,500
Fines 2023 > 4322083 78,400 5525616 0.3% 40,150337 1,204,837
2022 > 9,320,563 355,415 14,784,087 12% 88,438,989 1,459,037
- ) 2023 > 0 0 0¥ 0.0% [} 2,905,433
Land Acquisition and Conversion Fee 2022 > 0 24774 380,034 0.0% 0 10,315,693
) ) 2023 > [] 0 (S 0.0% 0 0
il 2022 > 0 0 0 0.0% 0 55,000,000
) 2023 > 6,871,647 0 6,871,647 03% 87,215,025 277,49
Non-Tourism Property Income 2022 > 10,370,692 0 10,370,692 0.8% 86,958,472 54,850
) 2023 > 5810717 0 5810717 03% 72,044,067 177,000
b 2022 > 8,778,777 0 8,778,777 0.7% 71,246,324 24,000
— 2023 > 14220 0 14220 ¥ 0.0% 392,855 0
gz Rert 2022 > 35,908 0 35,008 0.0% 1,195,864 0
. 2023 > 22,307 0 2307 ¥ 0.0% 232,066 0
It 2022 > 26,507 0 26,507 0.0% 357,380 0
) 2023 > 1,001,891 0 1,001,891 & 0.0% 12,988,974 10,000
L L e b 2022 > 1,315,881 0 1,315,881 0.1% 12,061,077 30850
A 2023 > 22513 0 2513 ¥ 0.0% 1,557,064 0
T 2022 > 213620 0 213620 0.0% 2,007,827 0
) 2023 > 0 0 (S 0.0% [} 90,249
Other Non-Tourism Property Income 2022 > 0 0 0 0.0% 0 0
2023 > 437850 0 437850 4 0.0% 3,223,351 0
Proceeds from Sale of Assets 2022 > 312,686 0 312,686 0.0% 13,168,366 0
2023 > 34614 0 24514 4 0.0% 3,168,885 0
ElBeRE T ] 2022 > 312,686 0 312,686 0.0% 13,102,428 0
2023 > 3236 0 323 A 0.0% 54,466 0
Other Proceeds from Sale of Assets 2022 > 0 0 I 0.0% 65038 0
2023 > 50,488,234 0 50,488,234 25% 185,974,572 0
[uota Fea 2022 > 0 0 0 0.0% 0 0
) ; 2023 > 648,000 0 648,000 4 0.0% 5,468,790 0
Resident Permit 2022 > 594,750 0 504,750 0.0% 5,506,250 0
Rovalties 2023 > 5,150,650 0 5,159,650 A 03% 60,967,449 0
Y: 2022 > 4,376,004 0 4,376,004 0.4% 44,575,527 0
2023 > 5,150,650 0 5,159,650 4 03% 60,967,449 0
e Rovaity 2022 > 4,376,004 0 4,376,004 0.4% 44,575,527 0
2023 > 0 0 CE 3 0.0% [} 0
ey 2022 > 0 0 0 0.0% 0 0
) 2023 > 0 40000 613,200 & 0.0% 0 155,000
Ownership Transfer Tax 2022 > 0 50,000 768,000 0.1% 0 290,000
: 2023 > 2522883 0 2522883 A 0.1% 10,859,970 0
Plastic Bag Fee 2022 > 0 0 0 0.0% 0 0
) 2023 > 0 9,063,986 152,815,899 4 7.6% 0 88158964
ABRiSH (Snet it 2022 > 0 6,554,729 100,553,758 8.1% 0 101,102,621
) A 2023 > 0 100,000 1,531,000 & 0.1% 0 100,000
Tourism Administration Fee 2022 —» 0 0 0 0.0% 0 1,100,000
: 2023 > 0 0 0¥ 0.0% ° °
Vehicle Fee 2022 > 10,652,779 0 10,652,779 0.9% 108,883,371 0
esscl Fee 2023 > 0 3,500 53,690 0.0% ° 135,125
2022 > 2,026,477 7,000 2,133,997 02% 19,007,551 172,500
) 2023 > 42,860,800 0 42,860,800 2.1% 438,359,500 0
Work Permit Fee 2022 > 47,801,250 0 47,891,250 38% 384,121,850 0
F—— 2023 > 6,565,726 o7 6572119 A 0.3% 76,570,170 2888
2022 > 3,252,750 0 3,252,750 03% 76,686,045 3,769
e 2023 > 755,438 104,018 2352,087 A 0.1% 8,449,390 620,037
2022 —> 272,272 0 272,272 0.0% 2,112,879 314075
830,436,658 2,013,108,104 8,857,340,540 782,143,000
533,135,268 1,248111,311 7,341,00,528 694,242,266
Dishenored cheques are adjusted in o which the
Note: Arrows period of previous year.

© 2023 Maldives Inland Revenue Authority | Support Service Directorate | Planning and Development Department

Date of Publication: Thursday, 09 November 2023

Notes: Pursuant to the Income Tax Act (25/2019), Businass Profit Tax and Withholding Tax has been abolished as of 1 January 2020. Current BPT collection are dues recovered from prior deadlines
Departure Tax: Levied on from the an airportin the Maldives on or after 1 January 2022 at different rates based on the travel class.

Business Permits: Company Annual Fee, Company Fee, Co-operative Society Fee, Co-operative Sodety Annual Fee, Foreign Business Fee,

Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Café, Canteen Fee, Annual Fee, Fee,

Guest House Registration Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty

Non-Tourism Property Income: C Land Rent, g5 Rent, L T¢ Leased Rent from Floating Jetty, Uninhabited Islands Rent

Proceeds from Sale of Assets: Sale of Buildings, Sale of Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Current collection are dues recovered from prior periods.

* Revenue Stamp has been abolished as of 11 July 2021

*Vehicle Annual Fee and Vessel Annual Fee has been ceased as of 31st December 2022

This report s generated on 07 October 2023. The figures may change due to by and . Revisions would be incorporated in the Revenue Series available from the website.

Total (MVR)

17,611,509,176
13,812,858,585
820,130,122
680,633,568
122,916,127
77,285,871
121,050,798
64,005,358
1,865,329
13,280,513
4,952,226,449
4,109,530,434
2,714,152,287
2,028,308,215
943,218,812
900,404,509
327,187,053
279,557,753
138,987,106
112,980,885
188,199,947
166,576,868
967,668,298
901,259,957
832,701,931
820,948,553
10,883,534,547
8,124,446,273
3,701,964,426
2,648,942,129
7,181,570,121
5475,504,144
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3,243235,730
4,178,659,052
844,883,749
695,049,887
688,815
7,024,755
45,031,505
40,838,003
17,855,057
17,829,120
3,316,837
2,543377
8,757,116 A&
6,458,400
4253312 &
2,417,764
10,849,183 W
11,589,342
58,627,464
110,824,489
44,605,482 W
158,372,456
0¥
843,950,000
91,468,736 A&
87,798,108
74,760,567 &
71,614,184
302,855 ¥
1,195,864
232,066 ¥
357,380
13,142,674 A&
12,532,853
1,557,064 &
2,097,827
1,383,510 A&
0

> > €

>

3223351 W
13,168,366

3,168,885 ¥
13,102,428

54,466 W
65,938

185,974,572 4
0

5468790 W
5,596,250

60,967,449 A
44,575,527

60,967,449 4

44,575,527

0

0

2,376,150 ¥
4,451,050

10,859,970 A
0

[

L

1,352,517,807
1,550,960,332
1,531,000 ¥
16,862,000
0¥
108,883,371
2,070,679 ¥
21,742,431
438,359,500 A
384,121,850
76,614,430 %
76,743,636
17,966,272 A
6,796,541
20,854,744,906

17,991,517,637

0.1%

09%
0.0%
0.0%
0.0%
03%
0.2%
03%
0.2%
0.0%
0.0%

0.0%
0.1%
0.0%
6.5%
8.6%
0.0%
0.1%
0.0%
0.6%
0.0%
0.1%
21%
2.1%
0.4%
0.4%
0.1%
0.0%




Payment Statistics

98.40% Electronic Payments 98.40%
0.65% Government to Government Transfers Electronic Payments
0.30% Cheque
0.25% POS Card Receipts
0.22% Cash

0.18% Funds transferred via Bank from Branches/Councils

Refunds and Adjustments for October 2023
Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments
TAX REVENUES 22,148,381.21 2,081,196.12
Income Tax 3,350,630.21 2,012,361.24

Income Tax - Companies and non-individuals 3,279,393.03 1,988,717.24

Non-Resident Withholding Tax - -

Individual Income Tax 71,237.18 23,644.00

Individual Income Tax > 23,644.00
Employee Withholding Tax 71,237.18 .

Bank Income Tax - g
Green Tax = 68,834.88
Goods and Services Tax 18797,751.00 -

Goods and Services Tax (General Sector) - -

Goods and Services Tax (Tourism Sector) 18,797,751.00 -

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments.
These adjustments are recorded and already reflected from the total collection figure of the respective tax types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash.
These amounts are not reflected in the collection table



