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Revenue collection declined compared to the forecasted revenue for the month, mainly due to the decrement in collection of 
Income Tax.
During this year most of the taxpayers had paid the first interim payment for 2023 by the deadline in July 2023. Dues were 
projected to be received during August 2023. Duly payments from most taxpayers meant this month's collection to be lower than 
the projected revenue.

August 2023 revenue decreased by 7.7% compared to the 
projection for August 20237.7% 

The increment in revenue of August 2023 compared to August 2022 is mainly due to the increment in collection of TGST, GGST, 
Tourism Land Rent and Airport Taxes and Fees.
Tourist arrivals of July 2023 had increased by 9.0%, compared to July 2022, which led to the increment in collection of tourism 
related revenues such as TGST and Airport Taxes and Fees. Along with this, the change in GST rate led to a higher collection of 
TGST and GGST compared to August 2022.

An increment of 21.0% was recorded for August 2023 
compared to August 202221.0% 

62.02 million
US Dollar Revenue Collection (USD) for August 2023

MONTHLY REVENUE COLLECTION

1.60 billion
Total Revenue Collection (MVR) for August 2023 (Inclusive of USD Collection)

AUGUST 2023






