MONTHLY REVENUE COLLECTION

MAY

2024 1.66 billion

Total Revenue Collection (MVR) for May 2024
(Inclusive of USD Collection)

66.57 million
USD Dollar Revenue Collection (USD) for May 2024

4.8% Y Decrement compared to May 2023

Revenue of May 2024 is lower than May 2023, mainly due to the decrement in Corporate Income Tax, GGST and Airport
Taxes and Fees.

There is no deadline for Income Tax in May. Nonetheless, some taxpayers opted to pay for upcoming deadlines during
May 2023, whilst mostly dues were collected during May 2024.

GGST collection slightly declined due to non-payment of tax by deadline during May 2024.

In addition to this, departures of April 2024 had slightly declined by 0.9% compared to April 2023, which led to a
decrement in Airport Taxes and Fees.

0.8% A Increment compared to forecast

The revenue of May 2024 has increased slightly compared to the projection mainly due to the increment in the collection
of Non-resident Withholding Tax and Tourism Land Rent.

Reported and paid Non-Resident Withholding Tax from the Telecommmunication sector, and the receipt of payments
in advance prior to the deadline for Tourism Land led to the increment in revenue compared to projection.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue

GST TGST

66.19% 70.48%

Income Tax Airport Development Fee
9.0% 9.41%

irport Development Fee Departure Tax
5.83% 9.18%

eparture Tax Green Tax
5.66% 8.35%

reen Tax Tourism Land Rent
5.15% 1.24% ||

thers Others
8.17% 1.34% ||




May 2024 January - May 2024

MVR usp Total (MVR) B MVR usD Total (MVR)

Revenue
522,342,673 58,902,578 1,425,747,617 86.1% 4,682,609,563 409,695,255 10,965,155,766
522,743,253 64,930,123 1,517,263,492 87.2% 3,732,969,210 373,092,851 9,/450,582,914
0 6,109,452 93,680,011 0 32,401,183 496,961,638

Tax Revenues

Departure Tax 0 6,631,189 101,638,771 58% 0 29664057 454,685,670 42%
Business Profit Tax 1,105,671 0 1105671 & 0.1% 9,192,730 30,663 9,663,020 0.1%
5,333,007 8,076 5,456,807 0.3%| 47,842,048 1,888,415 76,750,355 0.7%
) 892433 0 892433 W 0.1% 8,025,621 30,663 8495011 0.1%
e e 4,658,025 8,076 4,781,825 0.3%) 46,261,037 1,888,415 75,169,344 0.7%
- 213,238 0 213238 ¥ 0.0% 1,167,109 0 1,167,109 & 0.0%
U e 674,982 0 674,982 0.0% 1,581,011 0 1,581,011 0.0%
ncome Tax 144,513,836 315200 149354753 W 90%| 2557183895 18485968  2,840389,002 A 24%
120,369,443 6005979 212436784 1220%| 1799120174 13954104 2,013,000572 18.4%
S S 23,045,606 315,229 27,886,524 17%| 893223299 18340466  1,174199639 A 9.3%
P 21,957,201 6,005,979 114,024,542 66%| 759014823 13,896,389 972,011,378 89%
IS 97,521,319 0 97,521,319 A 59%| 549,266,881 0 549,266,881 43%
B e e 75,893,200 0 75,893,200 4.4%) 499,649,625 0 499,649,625 46%
e — 23,946,910 0 23,946910 A 14%| 169,628,560 145,502 171857327 A 14%
22,519,082 0 22,519,042 13%| 146821846 0 147,705,689 1.4%
e——— 1573338 0 1573338 ¥ 0.1% 60,625,950 145,502 62,854,716 A 0.5%
2,358,200 0 2,358,200 0.1% 42,040823 57,716 42,924,667 04%
- 22,373,573 0 2373573 A 14%| 109002611 0 109002611 A 09%
Emooyebthhoina fax 20,160,842 0 20,160,842 12% 104,781,022 0 104,781,022 1.0%
T E—— 0 0 [ 00%| 945,065,156 0 945,065,156 7.5%
0 0 0 00%| 393633879 0 393,633,879 36%
GreenTax 0 5,558,546 85,246,430 A 51% 0 33,077,051 507,285,705 A 40%
0 5,425,223 83,095,791 48% 0 31060801 476,106,646 44%
Goods and Services Tax 376,723,166 46919350 1096360751 & 662%| 2116232938 325700389  7,110,856401 A 56.2%
397,040,803 46,859,656 1,114,635,339 64.1%| 1,886,006,988 296,525,473 6,430,039,671 58.8%
) 376,723,166 0 376723166 W 227%| 2116232938 0 2116232938 A 16.7%
e fax Conera o) 396,956,266 0 396,956,266 228%|  1,885747,099 0 1885747,09 17.3%
) ) 0 46919350 719637585 A 434% 0 325700389 4994623463 A 39.4%
e e ectol) 84,536 46,859,656 717,679,072 41.3% 250,889 296525473 4,544292,572 416%
o — 0 0 0 0.0% 0 0 09 0.0%
0 0 0 0.0% 0 0 0 0.0%
Remittance Tax
S — 7667081 230752211 570,067,109 1,698,203,790
7910464 222,217,109 457,308,447 1,480,261,04
Airport Development Fee 0 6,261,576 96,553,502 0 32,999,180 508,838,341 1
P P 0 7,444,252 114,790,371 0 30704850 473,468,786 43%
. - 0 0 0w 20,000 13,667 229920 ¥ 0.0%
Corporate Social Responsibility Fee 0 27,333 218815 265,000 27333 683,815 0.0%
) ) 2,967,642 39,700 3576800 9,859,072 237,665 13,505,855 ¥ 0.1%
Business Permits 3,495,387 62,235 4,449,677 24,494,198 459,585 31,538,052 0.3%
390,000 0 390,000 ¥ 1,537,500 0 1,537,500 00%
e 1,086,007 0 1,086,007 14,721,057 0 14,721,057 0.1%
e — 494,230 0 494230 W 2,039,170 0 2,039,170 4 0.0%
LR 524,492 0 524,492 0.0% 1,641,789 0 1,641,789 0.0%
P 539,700 35,000 1,076,750 & 0.1% 2,004,600 125,000 3,921,100 0.0%
Y 616,800 60,035 1537342 0.1% 1,696,200 185,035 4,531,992 0.0%
S ) 0 4,700 72,108 A 0.0% 8,500 112,665 1,737,883 0.0%
e g e s 15,000 2,200 48,748 0.0% 160,000 248,800 3973541 0.0%
e —— 1,543,712 0 1543712 A 0.1% 4,270,202 0 4270202 0.0%
1,253,088 0 1,253,088 0.1% 6275152 25,750 6,669,674 0.1%
Fines 5,058,606 126,666 7,001,580 A 04% 18,093,222 1,202,631 36,550870 A 0.3%
4,582,743 107,314 6,227,800 0.4% 18,645,345 603,854 27,898,844 03%
) ) 0 0 0w 0.0% 0 5,000 76,750 W 0.0%
onand Conversion Fee 0 10,000 153,500 0.0% 0 54,774 841,382 0.0%
) ) 0 0 05 0.0% 0 0 05 0.0%
Lease Period Extension Fee 0 0 0 0.0% 0 0 0 0.0%
Non-Tourism Pronerty Income 5,687,680 0 5,687,680 W 03% 33,507,869 94,000 34950609 ¥ 0.3%
perty 10,207,970 0 10,207,970 0.6% 49,047,519 119,500 50,882,614 0.5%
P — 5,197,322 0 5197322 ¥ 03% 27,990,900 84,000 29280240 ¥ 0.2%
8,360,806 0 8,360,806 0.5% 38,986,126 109,500 40,667,521 0.4%
o 28,220 0 28220 W 0.0% 271,100 0 271,100 4 0.0%
eciemrertBuldince Bert 36,720 0 36,720 0.0% 265,788 0 265,788 0.0%
ndustril Land Rent 2,307 0 2307 5 0.0% 111,533 0 111533 & 00%
22,307 0 22307 0.0% 120533 0 120,533 0.0%
) 229,931 0 220931 W 0.0% 4,551,444 10,000 4704844 0.0%
e g e (g 1,723,617 0 1,723,617 0.1% 8,695,262 10,000 8848962 0.1%
_— 209,900 0 209900 4 0.0% 582,892 0 582,892 W 0.0%
e e 64,520 0 64,520 00% 979,810 0 979,810 0.0%
) 0 0 0 0.0% 0 0 0> 0.0%
Other Non-Tourism Property Income 0 0 0 0.0% 0 0 0 0.0%
48963 0 48963 0.0% 413,685 0 413,685 0.0%
. 213,336 0 213,336 0.0% 2,070,526 0 2,070,526 0.0%
42,490 0 42,490 ¥ 0.0% 386,067 0 386,067 ¥ 0.0%
S e 210,100 0 210,100 0.0% 2,032,241 0 2,032,241 0.0%
6473 0 6473 A 0.0% 27,618 0 27,618 W 0.0%
SiEACE R D 3,236 0 3236 0.0% 38,285 0 38,285 00%
Quota Fee 21,221,334 0 21,221,334 A 13%| 154,702,794 0 154,702,794 A 12%
17,817,422 0 17,817,422 1.0% 47,369,092 0 47,369,002 0.4%
Resident Permit 146,000 0 146,000 W 0.0% 3,012,750 0 3,012,750 0.0%
538,540 0 538,540 0.0% 3,063,540 0 3,063,540 0.0%
Royalties 6,868,540 0 6,868,540 A 04% 36,432,771 0 36432771 A 03%
¥ 6,385,728 0 6385728 0.4% 31,857,210 0 31,857,210 03%
6,868,540 0 6,868,540 A 04% 36,432,771 0 36432771 A 03%
Py 6,385,728 0 6385728 04% 31,857,210 0 31,857,210 03%
: 0 0 0 0.0% 0 140,000 2,146,800 % 0.0%
Ownership Transfer Tax 0 0 0 0.0% 0 85,000 1,302,750 0.0%
Plastic Bag Fee 759,529 0 759,529 0.0% 4,839,719 0 4839719 A 0.0%
9 1,178,089 0 1,178,089 0.1% 1,178,089 0 1,178,089 0.0%
Tourism Land Rent 0 828,259 12710493 A 0.8% 0 36920516 566,354,750 A 45%
0 245,104 3,758,232 0.2%] 0 34,360,270 527,206,066 4.8%
) — 0 0 0 0.0% 0 1,000,000 15,330,000 4 0.1%
Tourism Administration Fee 0 0 0 0.0% 0 0 0 0.0%
ehicle Fee 0 0 05 0.0% 0 0 05 0.0%
0 0 0 0.0% 0 0 0 0.0%
Vessel Fee 0 10,500 161,175 W 0.0% 0 57,500 881,825 0.0%
0 14,000 214410 0.0% 0 94,000 1,439,795 0.0%
WorkPermit Fee 59,495,100 0 59,495,100 A 36%| 257,187,500 0 257,187,500 A 20%
50,847,850 0 50,847,850 2.9%] 228,988,800 0 228,988,800 2.1%
Jakat almal 9,190,054 380 9,195,880 06% 46,451,273 1,085 46,467,913 ¥ 0.4%
4,536,137 5 4,539,577 03% 48,140,839 1,300 48,160,742 0.4%
others 1,186,636 400,000 7325636 A 04% 5,545,555 700,025 16280938 A 0.1%
475,792 0 475,792 0.0% 2,188,290 8,017 2,311,102 0.0%

634,972,756 1,656,499,828 5,252,676,672 483,066,523 12,663,359,556

1,739,480,601 4,190,277,657 439,611,334 10,930,844,119

Collections are deposited to the Public Bank Account and transactic / ils of such de its are furnished by the

Dishonored cheques are adjusted in the month to which the respective payment belongs.

Note: Arrows indlic compared t ing period of previous year.

©2024 Maldives Inland Revenue Authority [ Support Service Directorate | Planning and Development Department’

Date of Publication: Monday, 10 June 2024

Notes: Pursuant to the Income Tax Act (25/2019), Business Profit Tax and Withholding Tax has been abolished as of 1 January 2020. Current BPT collection are dues recovered from prior deadlines.
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee, Foreign Investment Administration Fee,
Trade Registry Fee,, Partnership Annual Fee, Motor Vehicle and Vessel Registration Fee, Sole Traders Registration Fee, Sale of pass, Sale of Tender Documents, Bank Mortgage Registration Fee,

Other Registrations & License Fees and Online Business and Activity Registration Fee

Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent

Proceeds from Sale of Assets: Sale of Buildings, Sale of Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

*Resident Permit has been abolished as of 25 November 2020. Current collection are dues recovered from prior periods.

* collection of Vehicle Annual Fee and Vessel Annual Fee ceased from 31st December 2022, except for USD payments

This report is generated on 06 June 2024. The figures may change due to amendment by taxpayers and reconciliation. Revisions would be incorporated in the Revenue Series available from the website.




Collection of May 2020-2024 (in millions)

156.1 482

2020

Total: 204.4

666.1

2021

Total: 787.2

1,113.3

2022

Total: 1,313.1

1,517.3

2023

Total: 1,739.5

1,425.7

2024 . Non-Tax Revenues

Total: 1,656.5 . Tax Revenues

Refunds and Adjustments for May 2024

Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments
Tax Revenues 1,128,161.71 3,079,068.79
Income Tax 1,095,166.71 3,079,068.79

Income Tax - Companies and non-individuals 327,625.88 2,785,5637.79

Non-Resident Withholding Tax - -

Individual Income Tax 767,540.83 293,531.00

Individual Income Tax 598,658.37 293,531.00
Employee Withholding Tax 168,882.46 -

Bank Income Tax - -
Green Tax - -
Goods and Services Tax 32,995.00 -

Goods and Services Tax (General Sector) 32,995.00 =

Goods and Services Tax (Tourism Sector) - .

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax

types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the
taxpayers in cash. These amounts are not reflected in the collection table



