
MONTHLY REVENUE COLLECTION

FEBRUARY 2022

65.79 million
US Dollar Revenue Collection (USD) for February 2022

1.45 billion
Total Revenue Collection (MVR) for February 2022 (Inclusive of USD Collection)

36.9% An increment of 36.9% was recorded for February 2022 
compared to February 2021

 Revenue of February 2022 is higher than February 2021, due to the increment in collection of TGST, GGST, Income Tax, Green Tax, Tourism 
Land Rent and Airport Taxes and Fees. Tourist arrivals of January 2022 increased by 43.1% compared to January 2021, which led to the 
increment in tourism related taxes.

21.0% February 2021 revenue increased by 21.0% compare to 
the projection for February 2022

 Increment in revenue compared to the forecast for the month is mainly due to the increment in collection of TGST, GGST, Green Tax and 
Tourism Land Rent. 

Top Revenue Contributors

Collection of February 2018-2022 (in millions)

Contribution to Total Revenue

GST

Airport Development Fee

Income Tax

Departure Tax

Green Tax

Others

67.14%

9.55%

6.32%

4.81%

4.75%

7.43%

Contribution to USD Revenue

Tourism Land Rent

Airport Development Fee

Green Tax

Departure Tax

TGST

Others

73.6%

9.1%

6.9%

6.8%

2.2%

1.4%

Tax Revenues

Non-Tax Revenues

2018
Total: 1,257.9

1,081.1 176.8

2019
Total: 1,271.6

1,090.4 181.2

2020
Total: 1,438.8

1,194.2 244.6

2021
Total: 1,057.7

945.3 112.4

2022
Total: 1,447.8

1,272.7 175.1





Payment Statistics

Refunds and Adjustments for February 2022

96.78%
Electronic Payments

Electronic Payments

Government to Government Transfers

Cheque

Funds transferred via Bank from Branches/Councils

Cash

POS Card Receipts

96.78%

1.68%

0.53%

0.34%

0.34%

0.33%

AdjustmentsCash refunds

Tax Revenues 4,370,361.49 927,859.58

4,370,361.49 927,859.58

 808,769.21 4,215,851.00

-

--

--

132,365.84

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Transport Operator Income Tax

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments. These 
adjustments are recorded and already reflected from the total collection figure of the respective tax types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash. These 
amounts are not reflected in the collection table         

 119,090.37 

154,510.49  119,090.37 

22,144.65

- -

-

-

--

--

--


