MONTHLY REVENUE COLLECTION

1.45 billion

65.79 million

US Dollar Revenue Collection (USD) for February 2022

o) An increment of 36.9% was recorded for February 2022
. /O compared to February 2021

Revenue of February 2022 is higher than February 2021, due to the increment in collection of TGST, GGST, Income Tax, Green Tax, Tourism
Land Rent and Airport Taxes and Fees. Tourist arrivals of January 2022 increased by 43.1% compared to January 2021, which led to the
increment in tourism related taxes.

(o) February 2021 revenue increased by 21.0% compare to
. /O the projection for February 2022

Increment in revenue compared to the forecast for the month is mainly due to the increment in collection of TGST, GGST, Green Tax and
Tourism Land Rent.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
67.14% 73,6 I
Income Tax Green Tax
9.55% N 9.1%
Green Tax Airport Development Fee
6.32% 6.9%
Airport Development Fee Departure Tax
4.81% 6.8%
Departure Tax Tourism Land Rent
4.75% 2.2%
Others Others

7.43% 1IN 1.4% i

Collection of February 2018-2022 (in millions)

1,081.1 176.8
2018 I
Total: 1,257.9
1,090.4 181.2
2079 I
Total: 1,271.6
1,194.2 244.6
2020
Total: 1,438.8
945.3 112.4
2027 I
Total: 1,057.7
1,272.7 1751
2022 I B Non-Tax Revenues
Total: 1,447.8

I Tax Revenues



February 2022 January - February 2022

MVR UsD Total (MVR) ST MVR usp Total (MVR)

Revenue
359,890,759 59,592,635 1,272,653,067 87.9% 1,506,967,484 120,305,969 3,350,408,704
350,838,432 38,786,651 945,258,133 89.4% 1,364,743,541 79,863,023 2,588,978,512

Tax Revenues

0 4,186,008 68,785,124 o 7,182,002 119,311,557
Departure Tax 2021 —> 0 2,495,360 38,253,990 3.6% 0 4,329,412 66,280,824 23%
2022 > 2,069,353 875 2,082,762 % 0.1% 16,139,173 33,657 16,655,030 ¥ 04%
Buslness Profit Tax 2021 > 7,071,303 88,199 8,421,810 0.8% 18,970,355 291,650 23,438.419 08%
2022 > 2,056,900 875 2,070,309 % 0.1% 12,528,645 33,657 13044512 % 03%
Business Profit Tax 2021 > 6,529,867 88,199 7,880374 0.7% 17,739,419 291,650 22,207,483 08%
2022 > 12453 0 12453 W 0.0% 3,610,527 0 3610527 4 0.1%
Withholding Tax 2021 > 541,436 0 541,436 0.1% 1,230,936 0 1,230,936 0.0%
Income Tax 2022 > 127,454,184 702,494 138,236,061 4 9.5% 971,641,310 2,042,670 1,002,964678 4 2%6.2%
2021 > 103,240,479 321,367 108,164,156 10.2% 879,764,600 2,391,234 916,438,192 321%
2022 > 26,862,457 442390 33,650,753 % 2.3% 369,941,792 1,728,399 396,444,384 % 104%
e s A 2021 —> 37,241,334 321,367 42,165,010 4.0% 389,684,865 2,356,284 425,821,496 149%
2022 > 81,620,374 0 81,620374 4 56% 218,664,227 0 218664227 4 57%
R A TS 2021 > 54,335,704 0 54,335,744 5.1% 129,201,639 0 120,291,639 45%
2022 > 18,971,353 260,153 22,964,934 4 16% 65,448,870 314271 70269516 4 18%
L L 2021 > 11,663,401 0 11,663,401 1.1% 52,701,403 0 53,238,364 19%
2022 > 2,068,841 260,153 6062422 0.4% 32,656,524 314271 37477300 A 10%
Echuicuallo oS 2021 > 2,299,19 0 2,299,196 0.2% 35,156,703 34,951 35,693,663 12%
2022 > 16,902,513 0 16902513 & 1.2% 32,792,346 0 32,792346 4 09%
Employes Withholding Tax 2021 —> 9,364,205 0 9,364,205 0.9%. 17,544,701 0 17,544,701 06%
2022 > 0 0 (X3 0.0% 317,586,421 0 317,586421 4 83%
Bk 2021 > 0 0 0 0.0% 308,086,694 0 308,086,694 108%
p—— 2022 > 0 5972513 91,437,790 4 6.3% o 12182188 186,631,550 4 29%
2021 > 0 4,146,029 63,543,335 6.0% o 7,886,431 120,893509 22%
Goods and Services Tax 2022 | 230,367,221 148429802 972,007,444 A 67.1% 519,187,001 98,264,549 2024831994 A 529%
2021 > 230,974,051 31,735,697 726322244 68.7% 464,775,651 64,964,205 1,460,694633 511%
2022 | 230367221 0 230367221 % 159% 519,187,001 0 519,187,001 4 13.6%
el e o) 2021 > 239,961,931 0 239,961,931 22.7% 464,453,542 0 164,453,502 162%
2022 > 0 48,429,802 741730223 4 51.2% 0 98264549 1505644993 A 39.4%
e ) 2021 => 12,120 31,735,697 486,360,313 26.0% 322,109 64,964,205 996,241,001 u9%
Land Sales Tax 2022 > 0 [ 0= 0.0% [ 0 (S 00%
2021 > 0 0 0 0.0% 0 0 0 0.0%
2022 > 0 %04 13,885 4 0.0% 0 904 13885 4 00%
Remittanc Tax 2021 - 0 0 0 0.0% 0 0 0 00%
2022 > 0 0 0¥ 0.0% 0 0 0¥ 00%
Revenue Stamp 2021 > 552,509 0 552,599 0.1% 1,232,035 0 1,232,935 0.0%
2022 -> 79,747,996 6196537 175,127,136 g 162,295,643 20,392,132 475,570,771
Non-Tax Revenues
2021 -> 57,833,931 3547088 112443102 ! 128,928,846 9,137,423 269,425,176
2022 —> 0 4,518,962 69,682,394 2.5% o 7,819,613 120,578432 3.2%
Alrport Development Fee 2021 —» 0 2,525,069 38,936,564 3% 0 4,384,050 67,602,051 24%
2022 > 0 0 0= 0.0% 0 0 0= 00%
Construction Period Extension Fee 2021 —> 0 0 o 0.0%. o 0 0 00%
2022 > 0 21,000 322560 4 0.0% ° 21,000 322560 % 0.0%
Corporate Social Responsibility Fee 2021 —> 0 0 0 0.0%. 0 40,500 614385 0.0%
P— 2022 > 3,489,602 67,970 4531051 % 0.3% 7,508,567 158,485 9,937,664 ¥ 03%
2021 > 2,738,077 122,135 4,610,366 0.4% 7,006,747 224,425 10,538,249 04%
2022 > 1,686,400 0 1,686,400 4 0.1% 3,816,433 0 3816433 ¥ 0.1%
Company Annual Fee 2021 —> 1,403,322 0 1,403,322 0.1%. 4,305,552 0 4,305,552 02%
FEN————— 2022 > 203311 0 203311 ¥ 0.0% 153,14 0 453141 ¥ 0.0%
pany Reg 2021 > 275,076 0 275,076 0.0% 494,038 0 494,038 0.0%
2022 > 462,600 10,000 615950 4 0.0% 771,000 45,000 1460850 A 0.0%
poreninvesimentAdmintrtionines 2021 —> 77,100 15,000 307,150 0.0%. 77,100 25,020 460,456 0.0%
2022 > 70,000 3470 736799 ¥ 0.1% 105,000 85485 1415525 ¥ 0.0%
Tourlsm Reglstration and License Fee 2021 —> 10,200 99,135 1,520941 0.1% 70,500 182,405 2,868,404 0.1%
2022 > 1,067,201 14,500 1,288991 4 0.1% 2,362,993 28,000 2791716 & 0%
e 2021 > 972,379 8,000 1,094,877 0.1% 2,149,557 17,000 2,409,800 0%
Finas 2022 > 7,778,667 71,088 8,869,046 ¥ 0.6% 15,395,899 200,998 18479459 ¥ 05%
2021 —» 8,505,915 115,488 10,274,450 1.0% 19,697,207 231,053 23,237585 08%
2022 > 0 7 685,491 4 0.0% [ 89,548 1370982 4 0.0%
Land Acquisition and Conversion Fee e 5 po o 0% o i N iy
2022 > 0 0 (3 0.0% ° 5,000,000 76,550,000 4 20%
Lease Perlod Extension Fee 2021 > 0 0 0 0.0% 0 0 0 0.0%
§ 2022 > 8,497,402 0 8,497,002 4 0.6% 18,085,663 22,850 18435030 4 05%
Non-Tourlsm Property Income 2021 > 7,938,345 0 7,938,345 0.8% 18,319,375 0 18,319,375 05%
2022 > 6,804,777 0 6,804,777 % 0.5% 13,801,448 0 13,801,448 % 04%
e e o 2021 —> 7,208,750 0 7,208,750 0.7% 14,347,541 0 14,347,541 05%
PSRy 2022 > 209,345 0 209,345 ¥ 0.0% 349,965 0 349965 ¥ 0.0%
9 2021 —> 227,020 0 227,020 0.0% 186,040 0 486,040 0.0%
2022 > 24,407 0 24407 % 0.0% 141,128 0 141,128 A 0.0%
rdustnalland s 2021 —> 47,272 0 47272 0.0%. 123522 0 123522 0.0%
2022 > 710,114 0 710,114 A 0.0% 2,800,147 22850 3,149,523 A 0.1%
e A Gl 2021 > 390,803 0 390,893 0.0% 2,117,553 0 2,117,553 01%
2022 > 748,849 0 748,840 4 0.1% 992974 0 992074 ¥ 0.0%
ponhabteli e 2021 > 64,410 0 64,410 0.0% 1244719 0 1,244719 00%
2022 > 0 0 0D 0.0% ° 0 0D 0.0%
s e DGR D3 T 2021 —> 0 0 0 0.0% 0 0 0 0.0%
2022 > 1,691,983 0 1,691,983 A 0.1% 2,517,888 0 2517888 4 0.1%
Proceeds from Sale of Assets 2021 > 276,194 0 276,194 0.0% 1,194,201 0 1,194,201 0.0%
2022 > 1,688,747 0 1,688,747 A 0.1% 2,511,702 0 2511702 & 0.1%
e T L 2021 > 249,358 0 249,358 0.0% 1,133,859 0 1,133,859 0.0%
2022 > 3,23 0 3236 ¥ 0.0% 6,186 0 6186 % 0.0%
e e S 2021 > 26,836 0 26,836 0.0% 60,343 0 60343 0.0%
2022 > 615,500 0 615500 ¥ 0.0% 1,209,750 0 1200750 % 0.0%
Resident Permit 2021 —» 15915,620 0 15,915,620 15% 37,768,200 0 37,768,200 13%
P 2022 > 4833707 0 4833797 4 0.3% 9,527,648 0 9,527,648 4 02%
4 2021 > 4,671,404 4151 4,734,956 0.4% 7970725 8,399 8,099,226 03%
2022 > 4,833,797 0 4,833,797 & 0.3% 9,527,648 0 9,527,648 4 02%
Duty Free Royalty 2021 —> 4,671,404 0 4,671,008 0.4% 7,970,725 0 7,970,725 03%
2022 > 0 0 0¥ 0.0% 0 0 0¥ 0.0%
R pmi ALy 2021 > 0 4151 63512 0.0% ° 8,399 128,501 0.0%
Transter Tax 2022 > 0 0 0¥ 0.0% 0 0 0¥ 0.0%
2021 > 0 100,000 1,536,000 0.1% o 100,000 1,536,000 01%
2022 > 0 1,457,243 22320226 A 15% 0 6,922,637 106,186220 28%
Tourism Land Rent 2021 > 0 664,745 10,194317 1.0% 0 4,076,946 62,530,440 22%
2022 > 0 [ 0D 0.0% 0 100,000 15532000 A 0.0%
Tourism Administration Fee 2021 — 0 0 0 0.0% o o o 0.0%
S ahkis Fas 2022 > 11,829,924 0 11820924 4 0.8% 24,574,380 0 24574380 A 0.6%
2021 > 10,800,404 0 10,800,404 1.0% 23533428 0 23,533,428 08%
rarssire 2022 > 2,079,974 2316214 % 0.2% 4,341,902 57,000 5214842 % 0%
2021 > 2,195,883 2433828 0.2% 4870816 39,500 5475971 02%
2022 > 35,997,350 35,997,350 4 25% 69,111,600 0 69,111,600 & 18%
Work Permit Fee 2021 > 65,000 65,000 0.0% 65,000 0 65,000 0.0%
Er—— 2022 > 2,874,457 2874457 ¥ 0.2% 9,902,313 0 9902313 4 03%
2021 > 4,705,700 4,705,700 0.4% 8,375,239 50 8,375997 03%
- 2022 > 59,250 59,250 4 0.0% 119,993 0 119,993 ¥ 0.0%
21,348 21,348 0.0% 37,728 32,500 534978 0.0%

439,638,755 1,447,780,203 1,669,263,127

1,057,701,235 1,493,672,387

Collections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the councils.
Dishonored cheques are adjusted in the month to which the respective payment belongs.

Note: Arrows indicate movement compared to comesponding period of previous year:
© 2021 Maldlves Inland Revenue Authority | Support Service D! | Planning and

Date of Publication: Thursday, 10 March 2022

Revised Date: Monday, 12 June 2023

Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel dass.

Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Socicty Annual Fee, Forign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, ip Annual Fee, Dive school Registration Fee,
Guest H istration Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank Mor istration Fee,
Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Rovalties: Duty Free Rovalty, Fishing Revalty, Foreign Investment Rovalty, Fuel Re-Export Rovalty, Re-Export Rovalty, Skipiack Industry Revalty, Yellowfin Tuna Export Rovalty
Non-Tourism Property Income: Commercial Land Rent, Govemment Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited lslands Rent
Proceeds from Sale of Assets: Sale of Government Buildings, Sale of Government Land, Sale of Items at Auction

Others: Reimbursement from previous vear budget, Sadagah, Repavment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abelished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

96.78% Electronic Payments
1.68% Government to Government Transfers

0.53% Cheque

0.34% Funds transferred via Bank from Branches/Councils

0.34% Cash

0.33% POS Card Receipts

Refunds and Adjustments for February 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

4,370,361.49

4,370,361.49

4,215,851.00
154,510.49
132,365.84
22,144.65

Adjustments

927,859.58

927,859.58
808,769.21
119,090.37
119,090.37



