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¢ Theamount of tax deducted by an employer or payer from the remuneration
payable to an employee, director of a company or partner of a partnership
is referred to as the Employee Withholding Tax (EWT). Taxation on
remuneration commenced on 1 April 2020 pursuant to the Income Tax Act
(25/2019).
0 With the 5th Amendment to the Income Tax Regulation, starting from
periods ending on or after 31st October 2024:
«  Employers whose functional currency is MVR are required to prepare
the EWT return in MVR but may opt to make EWT payments in either
MVR or USD.
«  Employers whose functional currency is not MVR, must prepare the
EWT return in USD and make EWT payments in USD.
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« If an individual receives or is expected to receive an amount more than or equal to

Employee Withholding Tax 25 Q 3

MVR 60,000 as remuneration subject to withholding tax in a year, or if the individual
has received MVR 60,000 or more in any month within the year, such individual would
be required to register with MIRA under the Income Tax Act.

« If any one employee of the employer is required to register, all the employees who
receive remuneration above MVR 30,000 per month from that employer are required
to be registered. However, only employees who receive remuneration above MVR
60,000 per month is subject to pay EWT.

* A total of 22,458 employees from 778 Employers are registered for Employee
Withholding Tax.

e Out of the registered 778 Employers, 613 (79%) are Private Companies.

« Employees from 142 different nations (including Maldivians) are registered for
Employee Withholding Tax.

il Employers registered and Employees registered
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# Employers by Business Type

Government . 49

Partnership I 31

Individual I 27
Public limited company | 8

Charitable society & Cooporative society | 4
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Number of Employer

Maldivian vs Expatriate employees registered
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Registration by Nationality m‘
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il Total Registration (Male vs Female)
4,711
21%
@® Male
17,747
79% Female
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Finance Manager

Elementary Worker

Police Service

Pilot

Accountant and Associates

Project & Program Management Professional/Associate
Civil Engineer/Technician

Financial, Business and Investment Strategist
Advertising and Marketing Professional
Generalist and Specialist Medical Doctor
Management and Organization Analyst
General Management Professional

Chefs, Cooks and Food Preparation Assistants

Others
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Registered Employee Categories: Board Director, Partner, Employee

21’79 4 @® Employees
97.0% @® Board Directors
Partner

Registration by Employee Profession
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Quarterly Employee
Withholding Tax collection

Total EWT collected for 25Q3 (July - September)

MVR 60,491,892

LN

MVR 31,380,268 (52%)

is from Tourism Sector

MVR 55,073,491 (91%)

is from Private Companies

il Total amount collected
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20,298,133 20,685,739
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Quarterly EWT collection over the years
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Tourism Sector

Manufacturing

Human health and social work activities

Education
Professional, scientific and technical activities
Administrative and support service activities

Real estate activities
Wholesale and retail trade; repair of motor vehicles
and motorcyles

Information and communication
Other service activities
Accommodation and food service activities
Transportation and storage
Water supply; sewerage, waste mngmnt & remediation
Construction
Public administration & defense; compulsory social security
Financial and insurance activies
Electricity, gas, steam and air conditioning supply

Agriculture, forestry and fishing

=L EWT Collection of 25Q3 by Industry

- 3,106,130

EWT Collection (MVR)
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il EWT Collection of 25Q3 by Employer Category

Private Company 17,862,783
Public limited Company 1,005,669
Government 297,691

Partnership 307,675

Sole proprietor I 11,478
Cooperative Society &
Charitable Organization 22,723

EWT Collection (MVR)

@ July August
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Employee Withholding Tax

Reported

Information in this segment is based on the tax returns submitted, and are not the
collection amounts. This segment is based on reported liabilities and other information.

Remuneration subject to Employee Withholding Tax (Tax brackets) Rate
Monthly

MVR 60,000 or less 0%
More than MVR 60,000 but less than or equal to MVR 100,000 5.5%
More than MVR 100,000 but less than or equal to MVR 150,000 8%
More than MVR 150,000 but less than or equal to MVR 200,000 12%
More than MVR 200,000 15%

o Below charts are based on returns submitted by Taxpayers. The withholding tax
datais declared by taxpayers and this amount may differ from the collection for
the period since some taxpayers settle payments post deadline. Withholding
Tax reported data retrieved on 27th October 2025.

Reported Remuneration

[

Others

Architectural/Building Engineer

Auditor

Civil Engineer/Technician

Legal Professional/Associate

General Management Professional

Armed Forces Occupation

Finance Manage

Financial, Business and Investment Strategist

Advertising and Marketing Professional

Accountant and Associates

Remuneration in MVR (In Millions)
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Remuneration Subject to Tax at 8%
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o The charts below are based on the reported liability of employees who fall to
the remuneration category of MVR60K and above

il Total Tax Withheld by Professions (Top Professions by Reported Liability)

Management and Organization Analyst 13,115,262

General Management Professional 6,557,289

Pilot

6,456,452

Generalist and Specialist Medical Doctor 4,064,272

Advertising and Marketing Professional 3,720,753

Board Director 3,026,583

Financial, Business and Investment Strategist 2,965,031

Finance Manager

2,327,811
Civil Engineer/Technician - 2,244,984

Chefs, Cooks and Food Preparation Assistants . 1,364,869

o
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MVR (in Millions)
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Total Tax Withheld by Remuneration Group

e
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Remuneration Group

il Reported Tax Withheld - Maldivian vs Expatriate
30,037,647
50.22%
7 7 ) 29,779,336 Maldivian
7 L J 49.78% @ Expatriate
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i Reported Tax Withheld - Male vs Female
6,008,670
10%
Female
® Male
93,808,313
90%
il Top 10 Tax Withheld by Profession by Gender - Female

Generalist & Specialist Medical Doctor

Management & Organization Analyst

Advertising & Marketing Professional

Board Director

General Management Professional

Accountant & Associates

Financial, Business & Investment Strategist

Legal Professional/Associate

Pilot

Human Resources, Administrative
& Executive Secretary
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Employee Withholding Tax 25 Q 3

il Top 10 Tax Withheld by Profession by Gender - Male

Management and Organization Analyst 12,199,376

Pilot 6,316,457

General Management Professional 5,933,633

Advertising and Marketing Professional 3,050,730

2,995,404

Generalist and Specialist Medical Doctor

Financial, Business and Investment Strategist 2,747,032

Board Director 2,393,245

Finance Manager 2,260,761

Civil Engineer/Technician 2,187,956

Chefs, Cooks and Food Preparation Assistants - 1,325,787

(=]
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MVR (in Millions)
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Employee Withholding Tax 25 Q 3

o Top 10 Tax Withheld — Male vs Female by profession based on brackets

y il Top 10 Tax Withheld by Profession by Gender under different brackets - Female

Human Resources, Administrative 59 59 29
& Executive Secretary

Pilot 47 47 32 14

1
N

Legal Professional/Associate 53 18 70

Financial, Business and 124 72 18
Investment Strategist

=

Accountant and Associates 9 89 43 73

General Management

Professional 197 241 107 79

Board Director 85 19 89 340

Advertising and Marketing

Professional E8g At
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Management and

Organization Analyst 197 220 103 396

Generalist and Specialist

373 351 228 116
Medical Doctor

@ Remuneration Subject to Taxat5.5% @ Remuneration Subject to Tax at 12%
. Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%
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/i" Top 10 Tax Withheld by Profession by Gender under different brackets - Male

Chefs, Cooks and Food
Preparation Assistants
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Civil Engineer/Technician 671 517 328 672
Finance Manager 688 539 218 815

Board Director 458 ({0} 272 1,043

Financial, Business and

Investment Strategist 162 g2 230 Lo

Generalist and Specialist

Medical Doctor 776 1,008 698 514

Advertising and Marketing

2 ;
Professional & 670 424 1115

General Management 1.245 1,431 1,139 2,118
Professional

Pilot 1,893 2,405 1,390 628

Management and

B 1,535 1,786 L151 7,728
Organization Analyst

@ Remuneration Subject to Taxat5.5% @ Remuneration Subject to Tax at 12%
. Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%

i Reported Tax Withheld - Residency

3,974,113

19,018,555

@® Resident
Temporary Resident

@® Non-Resident
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