MONTHLY REVENUE COLLECTION

1.32 billion

45.71 million

US Dollar Revenue Collection (USD) for August 2022

(o) An increment of 3.2% was recorded for August 2022
. /O compared to August 2021

Revenue of August 2022 is significantly higher, largely due to the increment in collection of TGST, Airport Development Fee and Departure Tax. Tourist Arrivals of
July 2022 increased by 31.2% compared to July 2021, which led to this favorable outcome for TGST and Airport Taxes and Fees.

Furthermore, receipt of USD 5 million as Lease Period Extension Fee (LPEF) also contributed to the comparative increment in revenue. There was no LPEF receipt
in August 2021

(o) August 2022 revenue increased by 15.5% compare to
. /O the projection for August 2022

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in TGST, Income Tax, Airport Taxes and Fees. There was no
Income Tax deadline during this month. However, dues from prior deadlines were received which led to the increment in Income Tax compared to the
projection.

In addition, with the increment in tourist arrivals by 5.4%, compared to the forecasted arrivals, GST, Airport taxes and Fees collection had also increased
Furthermore, receipt of USD 5 million as Lease Period Extension Fee, led to the increment in revenue. Lease Period Extension Fee is not included in the
projection as it is upto the taxpayers to extend the lease period of resorts

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
49.0% I 57.0% (I
Income Tax Lease Period Extension Fee
20.6% [N 10.9% N
Lease Period Extension Fee Green Tax
5.8% 10.4%
Green Tax Airport Development Fee
5.5% 10.1%
Airport Development Fee Departure Tax
5.4% 9.7%
Others Others

13.7% 1.9% N
Collection of August 2018-2022 (in MVR millions)

7771 235.8
2018

Total: 1,012.9

734.3 133.8
2079 I
Total: 868.1
1,563.3 143.3

2020

Total: 1,706.6
1,110.5 167.8

2021

Total: 1,278.3
1,064.0 254.6

2022 I Bl Non-TaxRevenues

Total: 1,318.6 B Tax Revenues



August 2022 January - August 2022

MVR UsD  TotalMvr)  orareef MVR usD Total (MVR)
Revenue

T 515,527,128 35,786,951  1,064,029,753 807%  5627,263,834 408,204,017  11,886,233,964

616,943,993 32238918 1,110,464,953 869%  3,206,440,036 273,350,047  7,482,797,682
Derarture Tax 2022 —> 0 4,421,767 67,821,235 51% 0 36,020,520 552,416,168 3.6%
P 2021 > 0 2,295,416 35,160,553 2.8% 0 16755179 256,581,642 27%
Business Profit Tax 2022 > 5,135,040 0 5,135,940 ¥ 0.4% 49,023,494 245,937 52,791,757 ¥ 03%
2021 > 6,975,479 121,960 8,841,653 0.7% 63,730,185 1,631,653 88,715,312 0.9%
: 2022 > 4,608,663 0 4,698,663 ¥ 0.4% 36,692,992 245,937 40,461,250 % 03%
ST 2021 >, 4,633,675 121,960 6,409,849 0.5% 57,477,949 1,631,653 82,463,076 0.9%
— 2022 > 127,277 0 27277 ¥ 0.0% 12,330,502 0 12,330,502 A4+ 0.1%
Withholding Tax 2021 >, 2,341,804 0 2,341,804 0.2% 6,252,236 0 6,252,236 0.1%
\ncome Tax 2022 5| 263,798,542 544,490 272154442 % 206%| 3,490740968 22254504  3832,266,102 A 25.0%
2021 —>| 283,747,918 1,402,533 305,228,140 23.9%|  1,586.983,.004 5303,167  1,668,262,894 17.6%
) o 2022 5| 110053572 540,697 118,351,174 A 9.0%| 1,610003050 21,748,112 1943845498 A 12.7%)
e - e e T 2021 —>, 92,998,792 1,336,923 113,477,847 8.9% 527,870,972 5,161,794 606,988,620 6.4%
) ) 2022 ->| 119,048,260 0 119,048,260 ¥ 9.0% 741,037,532 0 741,037,532 48%
et T e 2021 —>, 139,208,101 0 139,208,101 10.9% 564,843,064 0 564,843,064 6.0%
e — 2022 > 18,795,740 3793 18,854,038 ¥ 1.4% 238,350,429 506,482 246,123,208 A 1.6%
2021 = 25,872,390 65,611 26,873,557 2.1% 132,303,605 0 134,464,857 1.4%
e —— 2022 > 4589315 3793 4,647,613 0.4% 100,142,598 506,482 107,915,373 4 7%
2021 —> 16,115,174 65,611 17,116,341 1.3% 55,008,614 141,373 57,169,866 0.6%
L 2022 > 14,206,426 0 14,206,426 & 1.1% 138,207,831 0 138,207,831 4 0.9%
Employee Withholding Tax 2021 —> 9,757,216 0 9,757,216 0.8% 77,294,991 0 77,294,991 0.8%
T 2022 > 15,900,971 0 15,900,971 ¥ 129% 901,259,057 0 901,259,957 A& 5.9%
2021 > 25,668,635 0 25,668,635 2.0% 361,966,353 0 361,966,353 2.8%
Green Tax 2022 > 0 4,770,763 73,003,685 ¥ 5.5% 0 44254378 681,606,256 44%
2021 > 0 4,938,630 75,624,279 5.9% 0 32831173 502,775,040 53%
) 2022 —>| 246,502,646 26,049,932 645824449 W 49.0%| 2087499371 305227675  6,767,139,687 4 1%
(Goods and Services Tax 2021 >, 326,138,665 23,480,378 685,528,305 s3.6%|  1,643,332320 216837876 4,964,059,358 52.3%
) 2022 —>| 246,592,646 0 206,502,646 % 18.7%|  2,087,499,371 0 2,087,499371 A 13.6%)
e . A A 2021 >, 326,138,665 0 326,138,665 25.5%|  1,643,010,042 0 1,643,010,042 17.3%
; ) 2022 0 26,049,932 309231804 4 30.3% 0 305227675  4,679,640315 A4 305%
) 2021 = 0 23,480,378 359,389,730 28.1% 322278 216837876 3321,049316 35.0%
Land Sales Tax 2022 > 0 0 0 0.0% 0 0 [ 0.0%
2021 = 0 0 0 0.0% 0 0 0 0.0%
: 2022 > 0 0 0w 0.0% 0 904 13,885 ¥ 0.0%
Remittance Tax 2021 >, 81,932 0 81922 0.0% 81932 0 81932 0.0%
— 2022 > 0 0 (] 0.0% 0 0 oW 0.0%
P 2021 —> 0 0 0 0.0% 2,321,504 0 2,321,504 0.0%

102,194,862 9922535 254,573,790 681,155292  180,345710  3,451,011,628

NorrTax Revanues

91,666,084 4955873 167,849,321 568,864,748 03,883,081  2,007,785141
; 2022 > 0 4,602,960 70,977,648 5.4% 0 36,427,494 561,711,951 37%
Airport Development Fee 2021 —>, 0 2,327,723 35,303,489 2.8% 0 17,009,207 262,281,972 28%
o ) 2022 > 0 0 0 0.0% 0 0 [E) 0.0%
Construction Period Extension Fee 2021 - 0 0 0 0.0% 0 0 0 0.0%
) - 2022 > 0 0 0w 0.0% 0 439,500 6748815 A 0.0%
Corporate Social Responsibility Fee 2001 —> 0 54,000 826,740 0.1% 0 243,500 1717105 0.0%
Business Permits 2022 > 2,200,797 20,450 2514520 ¥ 0.2% 30,474,187 365,285 36,075,131 % 0%
2021 = 2,551,058 145,996 3,256,089 0.3% 27,103,189 634,826 36,826,574 0.4%
R 2022 > 528,500 0 528,500 A 0.0% 16,004,120 0 16,904,120 A 0.1%
Fany 2021 > 496,000 0 496,000 0.0% 16,120,430 0 16,120,430 0.2%
— 2022 > 200,736 0 200,736 ¥ 0.0% 2,059,845 0 2050845 ¥ 0.0%
Company Registration Fee 2021 > 22775 0 332775 0.0% 2.236,048 0 2236048 0.0%
; A 2022 > 231,300 20,000 538,150 ¥ 0.0% 2,621,400 165,000 5,151,850 A 0.0%
D et oo 2021 > 462,600 20,001 92221 0.1% 1,310,700 25021 4757717 0.1%
) - ) 2022 > 5,000 450 11,882 ¥ 0.0% 200,100 138,785 2328286 ¥ 0.0%
A D Sa 2021 > 10,100 15,995 255,520 0.0% 195,600 246,305 5,500,060 0.1%
: ; 2022 > 1,235,261 0 1235261 % 0.1% 8,688,722 61,500 9,631,030 4 0.1%
i S 2021 >, 1,249,583 0 1,249,583 0.1% 7,240,411 63,500 8,212,319 0.1%
Fines 2022 - 9,591,200 165,505 12,128,801 4 0.9% 65,628,587 842,967 78,560,581 ¥ 0.5%
2021 = 8,132,150 257,081 12,072319 0.9% 62,084,133 4,064,191 124,244,620 1.3%
. ) 2022 > 0 0 0 0.0% 0 10,290,919 157,992,422 1.0%
Land Acquisition and Conversion Fee 2021 —>, 0 0 0 0.0% 0 1223963 18,775,592 0.2%
) ) 2022 > 0 5,000,000 76,500,000 4+ 5.3% 0 55000,000 843,950,000 A 5.5%
Lease Period Extension Fee 2021 —» 0 0 0 0.0% 0 0 0 0.0%
PO 2022 > 7,502,668 0 7,502,668 ¥ 0.6% 68,587,820 30,850 69,059,506 7 05%
pel 2021 = 9,803,910 0 9,803,910 0.8% 67,854,296 16,000 68,099,976 07%
; 2022 > 6,882,315 0 6,982,315 ¥ 0.5% 55,787,508 0 55,787,508 A 04%
=R 2021 —>, 8,762,183 0 8,762,183 0.7% 54,244,673 0 54,244,673 0.6%
o 2022 > 107,017 0 107,017 ¥ 0.0% 1,084,382 0 1,084382 ¥ 0.0%
e 2021 —> 214387 0 234387 0.0% 1,205,793 0 1,295,703 0.0%
. 2022 > 24,407 0 24,407 & 0.0% 306,467 0 306,467 ¥ 0.0%
e o it 2021 > n737 0 1737 0.0% 217,982 0 217,982 0.0%
. 2022 > 485329 0 485329 ¥ 0.0% 9,618,026 30,850 10,089,802 4 0.1%
ey e Lo e (5 2021 —> 719,368 0 719,368 0.1% 9,785,701 16,000 10,021,381 0.1%
A 2022 > 3,600 0 3,600 ¥ 0.0% 1,791,437 0 1791437 ¥ 0.0%
pnmhapiedliand Rt 2001 —> 64,236 0 64,236 0.0% 2,196,148 0 2,198,148 0.0%
) 2022 > 0 0 (0 3 0.0% 0 0 0w 0.0%
e aur Ere o 2021 —>, 0 0 0 0.0% 12,000 0 12,000 0.0%
2022 > 1,518,747 0 1,518,747 A 0.1% 10,555,650 0 10,555,650 4+ 01%
Proceeds from Sale of Assets 2021 > 1,104,207 0 1,104,207 0.1% 8,824,231 0 8,824,231 0.1%
2022 —> 1516937 0 1516937 4 0.1% 10,496,284 0 10,496,284 A1 0.1%
e 2021 —>, 1,174,481 0 1,174,481 0.1% 8,552,580 0 8,552,589 01%
2022 > 1810 0 1810 0.0% 59,366 0 59366 0.0%
bl =D 2021 —>, 19,816 0 19,816 0.0% 271,642 0 271,642 0.0%
Resident Permit 2022 > 684,000 0 684,000 ¥ 0.1% 4,097,750 0 4,097,750 0.0%
2021 —> 1,339,000 0 1,339,000 0.1% 44,935,120 0 44,935,120 05%
Rovalties 2022 > 4,600,230 0 4,600,230 A 0.3% 35,816,026 0 35,816,026 0%
¥ 2021 —> 3,381,248 0 3,381,248 0.3% 28,435,442 8,399 28,563,943 03%
2022 > 4,600,230 0 4,600,230 A 0.3% 35,816,026 0 35,816,026 A 02%
Rutyrechoniiy 2021 —>, 3,381,248 0 3,381,248 0.3% 28,435,442 0 28,435,442 03%
2022 > 0 0 (E) 0.0% 0 0 oW 0.0%
e Rty 2021 —>, 0 0 0 0.0% 0 8,399 128,501 0.0%
: 2022 —> 0 0 (7 0.0% 0 230,000 3,530,050 ¥ 0.0%
Ownership Transfer Tax 2021 >, 0 100,000 1,535,000 0.1% 0 315,000 4,827,000 0.1%
Fourism Land Rent 2022 —> 0 122,349 1,877,206 0.1% 0 75135351 1,152,777,773 A 7.5%
2021 > 0 2,152,612 32,999,619 2.6% 0 70183295  1,074,158,047 11.3%
) R 2022 —> 0 0 0 0.0% 0 1,100,000 16,862,000 4 01%
Tourism Administration Fee 2021 —> 0 0 0 0.0% 0 o 0 0.0%
Vehicle Fee 2022 —> 11,644,621 [] 11,684,621 A 0.9% 86,579,978 0 86579978 A 06%
2021 > 11,102,252 0 11,102,252 0.9% 77,083,379 0 77,083,379 08%
Vessel Fee 2022 —> 2,279,824 10,500 2,440,824 ¥ 02% 15,392,054 165,500 17,930,314 4 0.1%
2021 —> 2,586,687 14,000 2,801,377 0.2% 15,193,780 139,000 17,320,045 02%
: 2022 - 51,159,400 0 51,159,400 A4+ 19% 298,135,250 0 208,135,250 4 19%
Work Permit Fee 2021 —>, 40,179,200 0 40,179,200 2.1% 186,061,300 0 186,061,300 20%
Zakat akmal 2022 > 10,670,549 761 10,682,146 ¥ 0.8% 64,301,849 3,769 64,359,439 04%
2021 > 11,286,242 4,460 11,354,727 0.9% 50,838,516 18,117 51,116,252 0.5%
others 2022 > 342,827 9 342,969 A 0.0% 1,585,240 314,075 6,268,902 0.0%
2021 —> 20,029 2 20,053 0.0% 451,362 32,584 949,896 0.0%

617,721,990 45,709,486 1,318,603 542 6,308,419,126 588,549,727 15,337,245,592

708,610,077 37,194,701 1,278,314,274 367,247,129 ,490,582,8
Colections are deposited to the Public Bank Account and transaction-level detalls of such deposits are furnished by the councils.
Dishenared cheques are adjusted in the month to which the respective payment belongs.
Note: Arrows indic previous year.
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Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,

Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Café, Canteen Fee, Annual Fee, Dive school Registration Fee,
Guest + Fee, Other & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank Mortgag Fee,
Sole Fee, Sale of pass, and Activity Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Buildings, Sale of Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

95.24% Electronic Payments

2.86% Government to Government Transfers

0.57% Cheque

0.55% Funds transferred via Bank from Branches/Councils

0.41% POS Card Receipts

0.37% Cash

Refunds and Adjustments for August 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

2,972,320.42

2,968,795.41
612,010.82

2,173,063.00
183,721.59
122,991.59
60,730.00

3,525.01

3,525.01

Adjustments

640,926.89

640,926.89
575,917.91
65,008.98
65,008.98



