MONTHLY REVENUE COLLECTION

AUTHORITY

1.67 billion

Total Revenue Collection (MVR) for November 2023 (Inclusive of USD Collection)

69.32 million

US Dollar Revenue Collection (USD) for October 2023

1 0 50/ An increment of 10.5% was recorded for November 2023
. (o] compared to November 2022

The increment in revenue of November 2023 compared to November 2022 is mainly due to the increment in collection of TGST
and GGST, as the tax rate is higher than last year. Additionally, collection of expatriate quota fee in this year, along with the dues
collection of Tourism Land Rent led to this favourable outcome in revenue. Tourist arrivals in October 2023 had increased by
3.5% compared to October 2022, which led to an increment in tourist related revenues.

9 3 0/ November 2023 revenue increased by 9.3% compared to the
. (o] projection for November 2023

The revenue of November 2023 increased by 9.3% compared to the projection mainly due to the increment in the collection of
Expatriate Quota Fee, TGST, Tourism Land Rent, Corporate Income Tax and Work Permit Fee. Dues from the prior deadlines
were received during this month for Income Tax, TGST and Tourism Land Rent. In addition, tourist arrivals of October 2023 are
0.8% higher than the projected tourist arrivals, which contributed to this increment.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
67.16% CHIIIIIEIEGEEEED 72.68%
Income Tax Green Tax
6.60% D 7.94%

Airport Development Fee

Green Tax

5.10% QD 6.95%
Airport Development Fee Departure tax
4.50% @ 6.86%
Departure Tax Tourism Land Rent
4.34% @ 3.01%

Others

Others
12.30% D 2.56% @
Collection of November 2019-2023 (in MVR millions)

849.0 301.8

2079 CEEEEEEENTD

Total: 1,150.8

387.0 76.2

2020 D

Total: 463.2

982.5 269.3

2021 CEEEEEEED

Total: 1,251.9

1,089.08 419.57

2022

Total: 1,508.65

. Tax Revenues
1,398.1 269.1

2023 @ nNon-Tax Revenues

Total: 1,667.1



November 2023 January - November 2023

Share of

MVR usp Total (MVR) B MVR usD Total (MVR)
TT— 448,504,570 61,952,586  1,398,078,793 Bl0% 8353327820 695063527  19,009,587,960
429926813 42993969  1,089,076,773 722% 6906855209 521418111 14901935350
Demarture Tax 2023 —> 0 4,157,753 72,930,229 24% 0 58250271 893,060,351 40%
pa 2022 > 0 4736421 72,533,564 48% 0 49114474 753,167,132 39%
BSnes Profit Tax 2023 > 2492693 505,663 10230451 4 06% 78,834,249 3,546,787 133,155,578 & 06%
2022 > 6,789,754 23,065 7,156,088 05% 73424333 720301 84,443,050 04%
e ——— 2023 > 2,279,455 505,663 10026213 4 06% 76,755,681 3,546,787 131,077,011 A 06%
2022 > 6,362,389 23,95 6,750,723 04% 50,736,455 720391 70,756,081 04%
—— 2023 > 213,238 [} 213,238 & 00% 2,078,567 0 2,078,567 00%
Withholding Tax 2022 -> 407,365 0 407,365 0.0% 13,687,878 0 13,687,878 0.1%
Income Tax 2023 > 98,508,324 805,007 110,843,876 ¥ 66%| 4220630780 54651271 5,063,070325 4 25%
2022 > 143,085,900 161,498 145,553,392 96%| 3904437589 22848603 4255083826 218%
) ) o 2023 > 24,163,710 582,204 33,003988 20%| 1912767078 54261871 2,747,046,274 A 122%
e e LS 2022 -> 146,064313 156,281 48,452,507 2% 173472757 22,287,311 2,076,760,722 10.7%
) ; 2023 > 57,780,204 0 57,780,204 & 35%| 1000999016 0 1000999016 A 44%
el T o R0l 2022 > 73875324 0 73875324 a9%| 974279834 0 974,279,834 50%
o 2023 > 16,564,410 2,713 19,969,685 & 129% 341,196,388 389,400 347,156,737 A 15%
B e 2022 -> 23,146262 5217 23225,561 15% 204,170,228 0 302,783,313 16%
2023 > 1,943,647 22713 5348922 A 03% 138,375,679 389,400 144,336,028 A 06%
Personal Income Tax 2022 -> 1,801,251 5217 1,880,549 0.1% 106,248,348 561,201 114,861,434 06%
. 2023 > 14,620,763 ° 14,620,763 % 09% 202,820,709 0 202,820,708 A4 09%
ERPRYESNithhaicng llax 2022 -> 21345012 0 21,345,012 14% 187,921,880 0 187,921,830 10%
2023 -> 0 0 CE 3 00% 967,668,298 0 967,668,298 43%
R 2022 -> 0 0 0 0.0% 901,250,957 0 001,259,057 46%
e 2023 > 0 5,502,573 84351237 4 51% 0 59809424 917,053,168 A 4%
2022 --> 0 4,975,795 76,288,124 51% 0 58515665 897,236,677 46%
Coods and Services Tax 2023 > 347,503,552 50381500  1,119714,000 4 672%| 4049862800 518805773  12,003,248547 A 533%
2022 > 280,051,159 33,096,200 787,543,606 522%| 2928993,288 390218074  BO11989879 15.7%
- 2023 —>| 347482566 ° 347,082,566 & 208%| 4049446992 0 4049,146992 A 18.0%
ez D eI = 2022 -»|  280,051159 0 260,051,159 186%| 292899388 0 2028903288 15.0%
) ) 2023 > 20,987 50,381,590 772231434 A 463% 415808 518805773 7,953,801555 A 35.3%
e D R AR = 2022 -> 0 33,096,290 507,492,447 336% 0 390,218,074 5,982,996,591 307%
2023 > 0 0 (K] 00% 0 0 0.0%
Land Sales Tax 2022 -> 0 0 0 0.0% 0 0 0.0%
" 0 0 (] 00% 0 0 0.0%
Remittance Tax 0 0 0 00% 0 004 0.0%
155,646,807 7,369,002 269,042,562 3 1,107,917,283 156,401,204
100,128,748 20782974 419,557,448 X 964035987 236,601,082  4,598,011,380
; 4,820,665 74,334,654 45% 0 59612088 919,218,404 41%
Airport Development Fee 0 4807784 74,136,020 49% 0 49940721 770085916 39%
. - 0 ° (3 0.0% 270,000 27313 688,315 ¥ 0.0%
Corporate Social Responsibility Fee 0 0 0 0.0% 0 457,500 7,024,755 00%
Business Permits 2213433 38,245 2,799429 ¥ 02% 37,222,159 602,105 47830954 A 02%
usiness Ferme 2,751,157 39,020 3,340,927 02% 37,223,988 454,160 44,187,929 02%
692,000 0 692,000 & 00% 18,547,057 0 18,547,057 % 01%
g gl 801,700 0 801,700 0.1% 18,630,820 0 18,630,820 0.1%
- 284,308 0 284,808 & 00% 3,601,645 0 3,601,645 00%
g B2 577,706 0 577,706 0.0% 3121083 0 3121083 00%
; — 231,300 25,000 614,150 ¥ 00% 3472584 384835 9371266 A 00%
gt A I P 231300 30,000 691,550 00% 3,469,500 240,000 7,149,950 00%
) _— ) 15,000 13,245 218,165 4 00% 240,400 276,020 447,478 A 00%
[euimEnainticedllesa B 55,100 0,020 193619 00% 270,200 152,660 2611384 00%
) ; 990,325 0 990,325 & 01% 11,360473 31,250 11,839,508 % 01%
e e e 1,085,351 0 1,085,351 0.1% 11,732,385 61,500 12,674,693 0.1%
Fines 3,051,937 103,887 4645354 03% 43,202,274 1,308,724 63,272,818 ¥ 03%
12,206,076 189,930 15,116,007 10% 100,645,065 1,648,967 125,040,586 06%
- ; 0 150,000 2,299,500 A 0% 0 3,055,433 46904982 ¥ 02%
Land Acquisition and Conversion Fee 0 20,000 306,800 00% 0 10,335,693 158,679,256 08%
) ) 0 0 0¥ 0.0% 0 0 0¥ 0.0%
e b 0 15,000,000 230,350,000 153% 0 70,000,000 1,074,300,000 5.5%
P 10,216,830 0 10216,830 & 06% 97,431,856 277,249 101,685,566 A 05%
Non-Tourism Property Income 2022 -> 11,276,668 0 11,276,668 07% 98,235,140 54,850 90,074,776 05%
. 2023 > 9,547,575 0 9,547,575 & 06% 81,591,642 177,000 84,308,142 A 04%
et G 2022 -> 10,712,562 0 10,712,562 07% 81,958,886 24,000 82,326,746 04%
o 2023 > 82220 ° 82220 # 00% 475075 0 475075 ¥ 0.0%
Govemment Buildings Rent 2022 > 52,720 0 53,720 00% 1,249,584 0 1,249,584 00%
) 2023 > 2,307 ° 2307 ¥ 00% 254372 0 254372 ¥ 0.0%
cietial S Fert 2022 —> 24407 0 24,407 0.0% 381787 0 381,787 0.0%
N 2023 > 471,518 0 71,518 4 00% 13,460,492 10,000 13,614,192 /4 01%
b Em e e H bl 2022 > 463,779 0 463,779 0.0% 12,524,856 30,850 12,996,633 0.1%
- 2023 > 93211 0 93211 4 00% 1650275 0 1650275 00%
R n e T Bk 2022 -> 22200 0 22200 00% 2,120,027 0 2,120,027 00%
5 2023 > 0 ° 0> 0.0% 0 90,249 1,383,510 A 0.0%
Other Non-Tourism Property Income 2022 - 0 0 0 00% 0 0 0 00%
2023 > 199,012 ° 190,012 ¥ 00% 3422364 0 3422364 00%
Procees from Sele of Asseta 2022 -> 375,143 0 375,143 00% 12,543,500 0 13,543,500 0.1%
2023 > 195,776 ° 195,776 W 00% 3,364,661 0 3364661 ¥ 00%
Sale of Government Land 2022 -> 370,007 0 370,007 00% 13472,525 0 13,472,525 0.1%
2023 > 3236 ° 3236 ¥ 0.0% 57,703 0 57,703 ¥ 0.0%
oA D  E Es 2022 -> 5,046 0 5,046 0.0% 70984 0 70984 0.0%
Quota Fee 2023 > 60,786,346 [ 69,786,346 A 42% 255,760,918 0 255760918 A 11%
2022 > 0 0 0 0.0% 0 0 0 0.0%
) ; 2023 > 341,000 ° 341,000 ¥ 00% 5,800,790 0 5809790 ¥ 00%
Resident Permit 2022 > 616,000 0 616,000 0.0% 6.212,250 0 6212250 00%
Rovalties 2023 > 5912820 0 5912820 & 04% 66,880,278 0 66,880278 03%
4 2022 > 5,204,965 0 5,204,965 03% 49,780,492 0 49,780,292 03%
Duty Free Rayalty 2023 > 5912820 0 5912829 4 04% 66,880,278 0 66,880.278 A 03%
2022 -> 5,204,965 0 5,204,965 03% 49,780,492 0 49,780,492 03%
2023 > 0 ° o> 0.0% 0 0 0 0.0%
Fuel Re-export Royalty 2022 > 0 0 0 0.0% 0 0 0 00%
; 2023 > 0 55,000 843,150 4 01% 0 210,000 3219300 ¥ 00%
Ownership Transfer Tax 2022 -> 0 0 0.0% 0 290,000 4,451,050 0.0%
) 2023 > 996,977 0 996,977 4 01% 11,856,947 0 11,856,047 01%
Plastic Bag Fee 2022 -> 0 0 [ 0.0% 0 0 0 0.0%
. 2023 > 0 2,085,795 31967243 A 19% 0 90244759 1384485049 ¥ 61%
Tourism Land Rent 2022 -> 0 698,069 10,695,033 07% 0 101,800,690 1,561,655,366 80%
; R 0 ° (3 0.0% 0 100,000 1,531,000 ¥ 0.0%
Tourism Administration Fee 0 0 0 0.0% 0 1,100,000 16,862,000 0.1%
; 0 0 0¥ 0.0% 0 0 0¥ 0.0%
Vehicle Fee 9,500,984 0 9,500,984 06% 118,384,355 0 118,384,355 06%
Vessel Fee 0 15,500 27,775 & 00% 0 150,625 2308454 00%
1960971 25,500 2351966 02% 21,058,522 198,000 24,004,397 0.1%
) 55,040,500 0 55,040,500 4 33% 493,400,000 0 493,400,000 A 22%
Work Permit Fee 51,130,000 0 51,130,000 34% 435,251,850 0 435,251,850 22%
akat almal 7,008,201 ° 7,008201 4 0a% 83,668,371 2,888 83,712,640 A 04%
4,863,225 2671 4,904,278 03% 81,549,271 6,440 81,647,914 04%
Sthers 789741 100,000 2323701 A 01% 8,992,325 720,000 20,042,645 A 0.1%
243,557 0 243,557 0.0% 2,151,545 314,061 6,834,970 0.0%

604,151,377 69,321,678 1,667,121,355 9,461,245,112 851,464,731 22,521,618,893

530,055,560 63,776,943  1,508,634,221 7,870,891,197 758, 94  19,490,946,730
Collections are deposited to the Publfc Bank Account and transac tion-level details of such deposits are furnished by the councils.
Dishonared cheques are adjusted in the. monm towhich the respective payment belongs.

Note: Arrows indicate ' perfod of previous year.

© 2023 Maldives Inland Revenue Authnnty [ Support Service Di [Planning and
Date of Publication: Monday, 11 December 2023

Notes: Pursuant to the Income Tax Act (25/2019), Business Profit Tax and Withholding Tax has been abolished as of 1 January 2020. Current BPT collection are dues recovered from prior deadiines
Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.

Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,

Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, Annual Fee, Fee,

Guest House Registration Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender D Bank Mort: Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty

Non-Tourism Property Income: C Land Rent, Buildings Rent, Long-T+ Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent

Proceeds from Sale of Assets: Sale of Buildings, Sale Land, Sale of [tems at Auction

‘Others: Reimbursement from previous year budget, Sadaqah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Current collection are dues recovered from prior periods.

* Revenue Stamp has been abolished as of 11 July 2021

* Vehicle Annual Fee and Vessel Annual Fee has been ceased as of 31st December 2022

This report is on11 2023. The change due t by andr would in the Revenue Series avallable from the website.

Department




Payment Statistics

Electronic Payments 96.92%

Electronic Payments
Government to Government Transfers y

Cheque
POS Card Receipts
Cash

Funds transferred via Bank from Branches/Councils

Refunds and Adjustments for November 2023

Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments
TAX 2,106,209.25 834,914.15
Income Tax 2,001,474.25 834,914.15
Income Tax - Companies and non-individuals 850,933.16 281,107.82
Non-Resident Withholding Tax - -
Individual Income Tax 1,150,541.09 553,806.33
Individual Income Tax 466,266.80 458,293.58
Employee Withholding Tax 684,274.29 95,512.75
Bank Income Tax - g
Green Tax 7 .
Goods and Services Tax 104,735.00 -
Goods and Services Tax (General Sector) 104,735.00 .
Goods and Services Tax (Tourism Sector) - =

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments.

These adjustments are recorded and already reflected from the total collection figure of the respective tax types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash.

These amounts are not reflected in the collection table



