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Accounting Period

From
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To

Your TIN as it appears on your Notification of Registration

TIN (Taxpayer Identification Number)

Your name as it appears on your Notification of Registration

Taxpayer Name

Please complete pages 2 to 13 and schedule 1 before filling in this page.
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COMPUTATION OF INCOME TAX PAYABLE
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(Rounded off to two decimals)

Taxpayer Type (Tick the applicable boxes)

Individual Company / Partnership / Others Non-resident shipping or aircraft operator

These are the dates specified in your financial statements

Auditor Registration Number

Registration number of the auditor who 

audited your financial statements

Industry Code

The industry code for the industry from which you 

earned the majority of your revenue. Refer to the list 

of industry codes available on MIRA’s website.

L

(Box A minus Box B)

Tax payable for income specified in section 11(r) of the Act  (Transferred from Box 189)

Total tax payable for the year (Sum of Boxes C and D)

M

N

Total tax liability (Transferred from Box 173 or 185)

Foreign tax credit (Enter zero if you are a non-resident. Attach explanations & supporting documents)

Tax payable (exclusive of tax payable on income specified in section 11(r) of the Act) 

EWT deducted by your payer

NWT deducted by your payer

First interim payment

Second interim payment

Income tax paid in excess to date

BPT paid in excess to date

Final payment (Box E minus Boxes F, G, H, I, J, K and L)

Amount being paid 

If you are a company within a group of companies, provide the number of companies in the group liable to income tax (exclusive of you)

Residency status (Tick the applicable box) Resident Temporary resident Non-resident

H CGWT deducted by withholding agent

Declaration

I declare that the information in this Return is true and correct and represents my assessment as required under the Income Tax Act (Law Number 25/2019), and that  I am 

authorised to sign this Return.

Designation Date Signature & Seal

Title Other NamesFirst Name Contact Number
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Income tax return filing and payment 
deadline for tax year 2021 is 

30 June 2022
Mariyam Waheed
Senior Tax Officer, Tax Academy

started early. Businesses are required to prepare financial 
statements and have to be submitted together with 
the return. It is important to determine the statements 
relevant to your business or whether the statements 
need to be audited by a licensed auditor. Hence, the 
preparation must be started ahead of the deadline 
as it takes time to prepare and audit the financial 
statements.  

Another aspect that taxpayers should be mindful is 
the submission of the income tax return online via 
MIRAconnect. Taxpayers are required to file income tax 
returns online if the taxpayer’s annual turnover is equal 
or more than MVR 10 million for the tax year 2021.  
Moreover, if your annual turnover for the tax year 2021 is 
more than MVR 20 million, then all payments pertaining to 
income tax return must be made online via MIRAconnect 
or Maldives Real Time Gross Settlement (MRTGS) form.

Income tax return filing and payment deadline for the tax 
year 2021 is 30 June 2022. 

Individuals are not required to file their income tax returns 
for the tax year 2021, if their total income for the tax year 
2020 and 2021 does not exceeds MVR 2 million and if 
their taxable income for the tax year 2020 and 2021 does 
not exceed MVR 720,000. Companies, partnerships and 
deemed partnerships are not required to file their income 
tax returns for the tax year 2021, if their total income for the 
tax year 2020 and 2021 does not exceeds MVR 2 million 
and if their taxable income for the tax year 2020 and 2021 
does not exceed MVR 500,000. However, if any of the 
above-mentioned conditioned are met, such persons are 
required to file income tax return for the tax year 2021.
Unlike other tax returns, income tax return is 
comprehensive and require additional documents 
supporting the assessment and preparation needs to be 
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Income Tax and Pension
Ahmed Shaheen
Deputy Manager, Facilitation

Employee Withholding Tax (EWT) is deductible from 
the remuneration given to employees under the Income 
Tax Act. You must deduct the employee’s pension 
contribution before withholding the tax from the 
employee’s remuneration. Pension contributions made 
by the employer are not included when calculating the 
employee’s taxable or total remuneration.  Though the 
remuneration is not subject to EWT, such employees 
should deduct their pension contribution when calculating 
their remuneration at the time of filing the annual return

Can taxpayers deduct their pension expense? Can taxpayers deduct their pension expense? 

Even if a pension is not a direct cost associated with earning 
business income, it may, nevertheless, be deducted as an 
expense for calculating the taxable income only if certain 
requirements are met.  Taxpayers can only deduct pension 
contributed under the Maldives Retirement Pension 
Scheme (MRPS) established in pursuant to Maldives 
Pension Act.  Pension contribution made to any scheme 
other than to MRPS is not deductible when calculating 
taxable income.

Do you have to pay tax from pension?Do you have to pay tax from pension?

Section 3 of the Income Tax Act specifies the types 
income that are taxable. This includes annuities, 
pensions and retirement benefits. However, some 
types of income are exempt income for the purpose 
of the income tax. Section 12 of the Income Tax 
Act exempts certain types of income from tax. 

Income Tax Act states that the annuities, pensions and 
retirement benefits received under Maldives Pension Act 
(Law number 8/2009) are exempt from income tax.  Hence, 
you are not required to include annuities, pensions and 
retirement benefits while calculating your taxable income. 

Annuities, pensions and retirement benefits received under 
any other scheme or fund (i.e. foreign funds or private 
funds) is taxable and must be included while calculating 
the taxable income. 

Is pension deductible when calculating Employee Is pension deductible when calculating Employee 
Withholding Tax (EWT)?Withholding Tax (EWT)?
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View Full Return

Simplified Income Tax return
Mariyam Waheed
Senior Tax Officer, Tax Academy

Taxpayers who are required file income tax return and who receive only remuneration, or rent from an immovable property 
situated in Maldives and chose the option of deducting 20% of the rent as expense, or person receiving a combination of 
above mentioned incomes can submit a “simplified income tax return” via MIRAconnect.

To submit simplified income tax return, login to MIRAconnect, from the pending task choose the “filing” for income tax return 
you want to submit and will see the below screen. 

If the taxpayer is not an individual, when you chose “filing” the options related to persons receiving only remuneration as
income will not be included.

When you chose an option from the simplified income tax return options, instead of the full income tax return, you will only 
see the part of the income tax return that is relevant to your chosen option.  If you do not qualify for the simplified income 
tax return, for example you receive business income or both business income and remuneration, you should choose the “full 
income tax return” option.

After choosing simplified income tax return, if you prefer to view the full income tax return, you can click the “view full return” 
button above the screen.

You can get an income return filing guide prepared especially for the persons receiving remuneration or rental income from 
MIRA website. 




