
MONTHLY REVENUE COLLECTION

JANUARY 2022

74.91 million
US Dollar Revenue Collection (USD) for January 2022

2.38 billion
Total Revenue Collection (MVR) for January 2022(Inclusive of USD Collection)

32.1% An increment of 32.1% was recorded for January 2022 
compared to January 2021

Revenue of January 2022 is higher than January 2021, due to the increment in collection of TGST, GGST, Income Tax, Green Tax and Airport 
Taxes and Fees. Tourist arrivals of December 2021 is 2 times higher than December 2020, which led to the increment in tourism related 
revenues.
Additionally, one-off payment towards Lease Period Extension Fee received in January 2022 also lead to the significant increase in revenue.

39.5% January 2022 revenue increased by 39.5% compare to 
the projection for January 2021

Compared to the forecast for the month, overall increment in revenue is mainly due to the increment in collection of GST, Income Tax and Green 
Tax due to the increment in arrivals compared to the forecasted arrivals by 23.1%.
In addition, the receipt of Lease Period Extension Fee and Tourism Land Rent contributed to this favourable outcome.

Top Revenue Contributors

Collection of December 2018-2022 (in millions)

Contribution to Total Revenue

GST

Tourism Land Rent

Income Tax

Lease Period Extension Fee

Green Tax

Others

44.3%

36.4%

4.0%

3.5%

3.2%

8.6%

Contribution to USD Revenue

Tourism Land Rent

Lease Period Extension Fee

Green Tax

Airport Development Fee

TGST

Others

66.5%

8.3%

7.3%

6.7%

4.4%

6.8%

Tax Revenues

Non-Tax Revenues

2018
Total: 2,194.24

1,874.93 319.31

2019
Total: 2,124.71

1,827.94 296.76

2020
Total: 1,813.12

1,615.92 197.20

2021
Total: 1,800.70

1,643.72 156.98

2022
Total: 2,378.20

2,077.76 300.44





Payment Statistics

Refunds and Adjustments for January 2022

97.16%
Electronic Payments

Electronic Payments

Government to Government Transfers

Cheque

Funds transferred via Bank from Branches/Councils

POS Card Receipts

Cash

97.16%

1.40%

0.46%

0.44%

0.33%

0.21%

AdjustmentsCash refunds

Tax Revenues 3,724,535.66 24,208,625.92

3,721,817.66 24,176,447.92

 23,989,413.76 1,173,103.50

-

--

--

487,816.56

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Transport Operator Income Tax

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments. These 
adjustments are recorded and already reflected from the total collection figure of the respective tax types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash. These 
amounts are not reflected in the collection table         

With the abolishment of revenue stamp act, refunds are offered for any unused revenue stamps         

 187,034.16 

489,473.16  187,034.16 

1,656.60

2,718.00

2,718.00
- -

 32,178.00 

 32,178.00 

-

 2,059,241.00 


