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¢ Theamount of tax deducted by an employer or payer from the remuneration

payable to an employee, director of a company or partner of a partnership
is referred to as the Employee Withholding Tax (EWT). Taxation on
remuneration commenced on 1 April 2020 pursuant to the Income Tax Act
(25/2019).

¢ With the 5th Amendment to the Income Tax Regulation, for periods ending
on or after 31st October 2024.

+  Employers whose functional currency is Rufiyaa (MVR) are required to
prepare the EWT return in MVR and can opt to make EWT payments
in either MVR or United States Dollar (USD).

« employers whose functional currency is a currency other than MVR
are required to prepare the EWT return in USD and make EWT
payments in USD.

Maldives Inland Revenue Authority 1



N @
N

. S
\.~

Registration =

« If an individual receives or is expected to receive an amount more than or equal to
MVR 60,000 as remuneration subject to withholding tax in a year, or if the individual
has received MVR 60,000 or more in any month within the year, such individual would

Employee Withholding Tax 25 Q I

be required to register with MIRA under the Income Tax Act.

« If any one employee of the employer is required to register, all the employees who
receive remuneration above MVR 30,000 per month from that employer are required
to be registered. However, only employees who receive remuneration above MVR
60,000 per month is subject to pay EWT.

« A total of 21935 employees from 762 Employers are registered for Employee
Withholding Tax.

e Out of the registered 762 Employers, 602 (79%) are Private Companies.

« Employees from 140 different nations (including Maldivians) are registered for
Employee Withholding Tax.

il Employers registered and Employees registered
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# Employers by Business Type

Government . 49

Partnership l 28

Individual I 25
Public limited company I 8

Charitable society & Cooporative society | 4

0 100 200 300 400 500 600 700

Number of Employer

il Maldivian vs Expatriate employees registered

Maldivian
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il Registration by Nationality f ‘“
‘f‘ v

10,171

9,000 \

\
10,000
8,000 §
7,000 \

6,000
5,000
4,000
wn
<5}
£ 3,000
% : 2,692
5 2,336 S
&~ 2,000
o
—
S
2 1,000
=)
4 267 265 209 194 192 189 171 164 149
0 T e e T e e Tl e S
N N e R B - - R o
R = 2 & & 5 & = RS oo R -~ B O R
2 23 = 2§ p 23 358413 ;2
= = 5 = E =
< = R = S N 5 B OB B D ©
= n = g =
= = < o B i
= = 3
Q m
=
=]
5
il Total Registration (Male vs Female)
4,571
21%
@® Male
17,364
79% Female
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# Registered Employee Categories: Board Director, Partner, Employee

87

0.4%

046

2.5%
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21’302 @® Employees
97.1% @® Board Directors

Partner

il Registration by Employee Profession

Finance Manager

Elementary Worker

Police Service

Pilot

Accountant and Associates

Project & Program Management Professional/Associate
Civil Engineer/Technician

Financial, Business and Investment Strategist
Advertising and Marketing Professional
Generalist and Specialist Medical Doctor
Management and Organization Analyst
General Management Professional

Chefs, Cooks and Food Preparation Assistants

Others
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Quarterly Employee
Withholding Tax collection

Total EWT collected for 25Q2 (April - June)

MVR 84,932,981

LN

MVR 47,235,725 (56%)

is from Tourism Sector

MVR 84,932,981 (91%)

is from Private Companies

# Total amount collected

36,225,539
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30,000,000
26,364,457

25,000,000

22,342,985
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il Quarterly EWT collection over the years
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= EWT Collection of 25Q2 by Industry

47,235,725

Tourism Sector

Wholesale § retail trade 9,734,156
Financial and insurance activities 6,506,597
Human health and social work activities 4,832,472
Construction 4,769,757

Information and communication . 2,723,644

Administrative and support service activities . 2,554,071
Other service activities . 1,576,753
Professional, scientific and technical activities l 1.283.495
Transportation and storage I 1,270,659
Accommodation and food service activities I 919,016
Manufacturing I 825,032
Education I 288,854
Electricity, gas, steam and air conditioning supply I 227,566
Real estate activities | 140,293
Public administration & defense | 21,672
Water supply; sewerage, waste mngmnt & remediation ‘ 18,803

Agriculture, forestry and fishing ‘ 5,126
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il EWT Collection of 25Q2 by Employer Category

Private Company 31,115,118 21,069,786

Public limited Company 4,410,159 916,055

Government 335,817 5,886

Partnership 296,507 229,272
Sole proprietor 47,142 86,473
Cooperative Society &
Charitable Organization 20,796 35,514
EWT Collection (MVR)
@ April May @ June
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Employee Withholding Tax
Reported

Information in this segment is based on the tax returns submitted, and are not the
collection amounts. This segment is based on reported liabilities and other information.

Remuneration subject to Employee Withholding Tax (Tax brackets) Tax Rate

Monthly

MVR 60,000 or less 0%
More than MVR 60,000 but less than or equal to MVR 100,000 5.5%
More than MVR 100,000 but less than or equal to MVR 150,000 8%
More than MVR 150,000 but less than or equal to MVR 200,000 12%
More than MVR 200,000 15%

o Below chartsare based on returns submitted by Taxpayers. The withholding tax
datais declared by taxpayers and this amount may differ from the collection for
the period since some taxpayers settle payments post deadline. Withholding
Tax reported data retrieved on 13th July 2025.

-'J Reported Remuneration
Remuneration in MVR (In Millions)
Others 776 107
Civil Engineer/Technician a7 13
Finance Manager 57 12 H
Financial, Business & Investment Strategist 83 10
Accountant & Associates 84 21

Generalist & Specialist Medical Doctor

Pilot
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. Remuneration Subject to Tax at 0% . Remuneration Subject to Tax at 12%
@ Remuneration Subject to Tax at 5.5% Remuneration Subject to Tax at 15%

Remuneration Subject to Tax at 8%
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o The charts below are based on the reported liability of employees who fall to
the remuneration category of MVR60K and above

il Total Tax Withheld by Professions (Top Professions by Reported Liability)

Management and Organization Analyst 14,181,871

General Management Professional 7,588,467

Pilot 6,367,088

Advertising and Marketing Professional

5,351,208

Generalist and Specialist Medical Doctor

3,737,663

Board Director 3,386,288

Financial, Business and Investment Strategist 3,122,022

Finance Manager 2,521,781

Civil Engineer/Technician - 2,487,896

Accountant & Associates - 2,153,253
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MVR (in Millions)
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i Total Tax Withheld by Remuneration Group

40,000,000 38.070.687

35,000,000

30,000,000

25,000,000
= 20,000,000
=
=
E
% 15,000,000
é 12,174,084
i 10,000,000 10,009,920
5 6,554.980
£ 5,000,000

60K-100K 100K-150K 150K-200K 200K+
Remuneration Group
il Reported Tax Withheld - Maldivian vs Expatriate
31,458,685
47.09%
35 351 016 Maldivian

i 9 9 :
1 52.91% @ Expatriate
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i Reported Tax Withheld - Male vs Female
7,107,389
11%
Female
® Male

99,702,312

89%

il Top 10 Tax Withheld by Profession by Gender - Female

Management & Organization Analyst

Generalist & Specialist Medical Doctor 967,560

Advertising & Marketing Professional 892,683

Board Director 848,828

General Management Professional 747,168

Financial, Business & Investment Strategist 362,365

Accountant & Associates 278,087

209,679

Human Resources, Admin & Executive Secretary
Policy & Planning Manager - 155,565

Pilot - 142,654
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il Top 10 Tax Withheld by Profession by Gender - Male

Management and Organization Analyst 13,136,522

General Management Professional 6,841,299

Pilot 6,224,435

Advertising and Marketing Professional 4,458,525

Generalist and Specialist Medical Doctor 2,770,103

Financial, Business and Investment Strategist 2,759,657

2,537,460

Board Director

Finance Manager 2,433,914

Civil Engineer/Technician 2,414,470

Chefs, Cooks and Food Preparation Assistants 1,905,223

: I

2 4 6 8 10 12 14

MVR (in Millions)
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o Top 10 Tax Withheld — Male vs Female by profession based on brackets

il Top 10 Tax Withheld by Profession by Gender under different brackets - Female

Pilot 46 19 36 12

Policy and Planning
Manager 35 19 6 95

Human Resources, Administrative

a 80 86 38
& Executive Secretary ‘

Accountant and Associates 73 86 57 62

Financial, Business and

Investment Strategist 213 86 22 41

General Management

Professional 168 226 128 296

Board Director 79 109 73 587

Advertising and Marketing

Professional 386

oo
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—

104 152

Generalist and Specialist

Medical Doctor e 335 195 74

Management and

Organization Analyst 228 235 11 -

. Remuneration Subject to Tax at 5.5% . Remuneration Subject to Tax at 12%
. Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%
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j" Top 10 Tax Withheld by Profession by Gender under different brackets - Male

Chefs, Cooks and Food

Preparation Assistants eyl an Iy S

Civil Engineer/Technician 670
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367 841

Finance Manager 709 563 246 916

Board Director 153
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281 1,205

Financial, Business and

Investment Strategist 4 R 369 1,448

Generalist and Specialist _
Medical Doctor 787 954 628 401

Advertising and Marketing

22
Professional 222 760 491 2,385

Pilot 1,913 2,384 1,357 572

General Management

i 1,131 1,485 1,201 3,024
Professional

Management and

IR 1,574 1,854 1,255 8,454
Organization Analyst

@ Remuneration Subject to Taxat5.5% @ Remuneration Subject to Tax at 12%
. Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%

"J Reported Tax Withheld - Residency

4,142,397

22,052,342

@® Resident
Temporary Resident

@® Non-Resident

40,614,962
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