APRIL 2025

2.60 billion

Total Revenue Collection (MVR) for April 2025
(Inclusive of USD Collection)

$ 125.09 million

Revenue for April 2025 increased compared to April
2024, mainly due to higher collections of TGST and
Green Tax. Additionally, tourist arrivals in March 2025

rose by 4.8% compared to March 2024, boosting
collections of TGST, Green Tax, and Airport Taxes & Fees.
The rise in tourist arrivals, along with the increased
Green Tax rates from January 1, 2025, and higher Airport
Taxes and Fees effective from December 2024,
contributed to the overall increase in revenue collection.

The revenue exceeded projections primarily due to
increased TGST and Tourism Land Rent, driven by
higher-than-expected tourist arrivals and the recovery of
overdue Tourism Land Rent. Additionally, 21.9% of the
monthly revenue was recovered through efforts to collect
outstanding dues, leading to a higher collection
compared to the projection.

Top Revenue Contributors
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April 2025 January - April 2025

MWR UsD Total (MVR) e MVR usD Total (MVR)

Revenue
560,773,489 107,340,219 2,209,553,372 84.9% 2,962,999,027 439,154,411 9,709,358,674
605,984,494 80,480,971 1,840,319,872 86.7% 4,161,399,812 351,707,084 9,554,584,990

Tax Revenues

Departure Tax 0 9,973,419 153,209,395 . 0 37,860,936 581,651,688
P: 2024 --> 0 7,244,664 111,109,000 5.2% 0 26,603,575 408,071,551 3.7%
Income Tax 2025 --> 64,650,164 7,283,385 176,486,105 6.8% 1,137,246,083 53,651,961 1,961,392,258 16.5%
2024 > 168,528,733 242,854 172,255,935 8.1% 2,412,670,059 18,773,301 2,700,288,245 24.5%
Income Tax - Companies and non-individuals 2025 > 20,066,233 373,143 25,798,140 1.0% 741,433,696 28,968,406 1,186,494,372 10.0%
2024 --> 31,289,233 242,854 35,016,435 1.7% 870,177,692 18,627,800 1,155,567,111 10.5%
Non-Resident Withholding Tax 2025 > 23,462,398 5,805,176 112,600,320 4.3% 125,222,725 20,680,403 442,828,823 3.7%
9 2024 > 108,486,474 0 108,486,474 5.1% 451,745,562 0 451,745,562 4.1%
T —. 2025 --> 21,121,533 1,105,066 38,087,646 1.5% 88,830,023 2,898,085 133,343,313 1.1%
2024 --> 28,753,026 0 28,753,026 1.4% 116,928,624 145,502 119,157,390 1.1%
T nE s 2025 > 2,076,072 2,857 2,119,952 0.1% 62,598,333 219,225 65,966,580 0.6%
2024 --> 2,228,298 0 2,228,298 0.1% 59,052,612 145,502 61,281,378 0.6%
Employee Withholding Tax 2025 --> 19,045,461 1,102,210 35,967,693 1.4% 48,227,543 3,783,927 106,338,697 0.9%
ploy 9 2024 > 26,524,728 0 26,524,728 1.3% 86,629,038 0 86,629,038 0.8%
T 2025 --> 0 0 0 0.0% 159,763,786 0 159,763,786 1.3%
2024 --> 0 0 0 0.0% 945,065,156 0 945,065,156 8.6%
Green Tax 2025 > 0 14,757,156 226,663,544 8.7% 0 49,123,450 754,630,896 6.3%
2024 --> 0 6,896,309 105,786,734 5.0% 0 27,518,505 422,039,274 3.8%
Goods and Services Tax 2025 --> 495,108,781 75,309,114 1,651,916,437 63.4% 1,819,694,343 298,449,484 6,404,571,843 53.7%
2024 > 436,047,224 66,097,144 1,449,759,667 68.3% 1,740,642,693 278,781,039 6,015,628,572 54.6%
Goods and Services Tax (General Sector) 2025 --> 495,108,781 0 495,108,781 19.0% 1,819,660,248 0 1,819,660,248 15.3%
2024 --> 436,047,224 0 436,047,224 20.6% 1,740,482,401 0 1,740,482,401 15.8%
Goods and Services Tax (Tourism Sector) 2025 > 0 75,309,114 1,156,807,656 44.4% 34,095 298,449,484 4,584,911,594 38.5%
2024 --> 0 66,097,144 1,013,712,443 47.8% 160,293 278,781,039 4,275,146,171 38.8%
ot . 2025 --> 1,014,544 17,145 1,277,891 0.0% 6,058,601 68,580 7,111,990 0.1%
2024 --> 1,408,537 0 1,408,537 0.1% 8,087,059 30,663 8,557,349 0.1%

N R . 120,752,173 17,748,098 393,983,445 489,615,626 111,966,229 2,211,900,145
96,344,554 12,014,469 281,320,664 458,118,140 65,418,119 1,463,768,045

Airport Development Fee 2025 > 0 10,073,932 155,340,031 6.0% 0 37,942,670 585,075,971 4.9%
P P 2024 > 0 7,370,046 113,646,109 5.4% 0 27,054,008 417,174,186 3.8%
Business Permits 2025 > 1,083,089 69,910 2,156,997 0.1% 4,724,736 341,660 9,972,088 0.1%
2024 > 1,435,929 45,750 2,138,056 0.1% 7,500,679 197,965 10,537,405 0.1%
Foreign Investment Administration Fee 2025 --> 231,300 25,000 615,250 0.0% 1,233,600 130,000 3,230,300 0.0%
2024 > 308,400 25,000 691,850 0.0% 1,464,900 90,000 2,844,350 0.0%
Tourism Registration and License Fee 2025 --> 0 41,910 643,848 0.0% 100 199,660 3,066,392 0.0%
2024 --> 100 20,750 318,777 0.0% 116,000 107,965 1,773,275 0.0%
Other Business Permits 2025 > 851,789 3,000 897,899 0.0% 3,491,036 12,000 3,675,396 0.0%
2024 > 1,127,429 0 1,127,429 0.1% 5,919,779 0 5,919,779 0.1%
Fines 2025 --> 2,234,929 279,532 6,530,019 0.3% 10,344,681 1,115,868 27,489,283 0.2%
2024 > 2,844,269 205,257 5,994,396 0.3% 12,957,304 1,028,201 28,738,552 0.3%
Land Acquisition and Conversion Fee 2025 > 0 0 0 0.0% 0 1,195,000 18,355,250 0.2%
2024 --> 0 0 0 0.0% 0 5,000 76,750 0.0%
N . 2025 > 0 0 0 0.0% 0 30,562,500 469,545,625 3.9%
Lease Period Extension Fee 2024 > 0 0 0 0.0% 0 0 0 0.0%
Non-Tourism Property Income 2025 --> 6,338,494 18,000 6,615,154 0.3% 28,330,422 58,000 29,221,482 0.2%
P 2024 --> 6,661,401 0 6,661,401 0.3% 27,836,469 94,000 29,279,209 0.3%
Commercial Land Rent 2025 > 5,565,866 18,000 5,842,526 0.2% 22,980,035 48,000 23,717,495 0.2%
2024 > 5,666,246 0 5,666,246 0.3% 22,793,578 84,000 24,082,918 0.2%
erie i Ao ered ks Rt 2025 > 554,402 0 554,402 0.0% 4,471,943 10,000 4,625,543 0.0%
9 9 2024 > 796,718 0 796,718 0.0% 4,321,513 10,000 4,474,913 0.0%
Other Non-Tourism Property Income 2025 --> 218,227 0 218,227 0.0% 878,445 0 878,445 0.0%
P 2024 --> 198,437 0 198,437 0.0% 721,378 0 721,378 0.0%
Quota Fee 2025 > 27,938,816 0 27,938,816 1.1% 116,552,524 0 116,552,524 1.0%
2024 --> 19,832,722 0 19,832,722 0.9% 133,481,460 0 133,481,460 1.2%
Duty Free Royalty 2025 --> 8,724,506 0 8,724,506 0.3% 33,968,699 0 33,968,699 0.3%
4 2024 > 7,334,803 0 7,334,803 0.3% 29,564,231 0 29,564,231 0.3%
Plastic Bag Fee 2025 --> 626,444 0 626,444 0.0% 2,174,806 0 2,174,806 0.0%
9 2024 --> 1,183,572 0 1,183,572 0.1% 4,080,190 0 4,080,190 0.0%
Tourism Land Rent 2025 > 0 6,137,021 94,277,358 3.6% 0 37,896,835 582,192,532 4.9%
2024 > 0 4,209,415 64,654,877 3.0% 0 35,537,459 545,123,688 4.9%
Tourism Administration Fee 2025 > 0 0 0 0.0% 0 0 0 0.0%
2024 > 0 0 0 0.0% 0 1,000,000 15,330,000 0.1%
Work Permit Fee 2025 --> 59,506,250 0 59,506,250 2.3% 237,603,550 0 237,603,550 2.0%
2024 --> 41,827,800 0 41,827,800 2.0% 197,793,650 0 197,793,650 1.8%
Zakat al-mal 2025 > 11,751,076 202 11,754,180 0.5% 46,597,643 696 46,608,338 0.4%
2024 > 13,710,593 0 13,710,593 0.6% 37,261,218 705 37,272,033 0.3%
Others 2025 --> 2,548,569 1,169,500 20,513,689 0.8% 9,318,565 2,853,000 53,139,995 0.4%
2024 --> 1,513,466 184,000 4,336,336 0.2% 7,642,939 500,692 15,316,692 0.1%

681,525,662 125,088,317 2,603,536,818 3,452,614,654 551,120,640 11,921,258,819

702,329,048 92,495,439 2,121,640,536 4,619,517,952 417,125,203 11,018,353,036




