MONTHLY REVENUE COLLECTION

1.31 billion

55.54 million

US Dollar Revenue Collection (USD) for May 2022

o) An increment of 66.8% was recorded for May 2022 compared
. /o to May 2021

Revenue of May 2022 is higher than May 2021 due to the increase in tourist arrivals in April, by 59.3% compared to April 2021, and consequent
increase in tourism related revenues; namely TGST and Green Tax. Airport taxes and Fees collection has increased with the change in the tax
rate based on flying class. Furthermore, a significant increment in GGST and Non-Resident Withholding Tax was realized for May 2022.

(o) May 2022 revenue increased by 17.7% compare to the
. /O projection for May 2022

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in GGST, TGST and Non-Resident Withholding
Tax. In addition, the receipt of Tourism Land Rent dues contributed to this favorable outcome.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
63.2% | 64.%
Income Tax Green Tax
8.1% N 11.3% IR
Green Tax Airport Development Fee
7.4% 8.9%
Airport Development Fee Departure Tax
5.8% 8.9%
Departure Tax Tourism Land Rent
5.7% 5.6%
Others Others

2.8% N 0.5% |

Collection of May 2018-2022 (in MVR millions)

910.3 143.2

2078 I

Total: 1,053.5
937.0 157.4

2019

Total: 1,088.5

156.1 48.2

2020

Total: 204.4
666.0 120.3

2021

Total: 786.4

1,113.3 199.8
I Non-Tax Revenues

2022

Total: 1,313.1 I Tax Revenues



MVR usp Total (MVR) e MVR usp Total (MVR)
TIr— 387,738,500 47323429 1,113,329,068 B4.8% 2756966360 291,136,711  7,220,204,197
213,402,287 20,560,676 666,088,710 B46%  2,172,919330 199,178,840  5,223,437,429 J
Departure Tax 2022 —> 0 4,945,341 75,886,625 5.8% 0 23,252,084 356,614,323 4.0%
P 2021 >, 0 2,197,434 33,696,542 43% 0 11,247,567 172,235,320 27%
) 2022 > 4,251,535 74,145 5,389,398 ¥ 0.4% 31,407,682 142,348 33,599,408 ¥ 0.4%
Business Profit Tax 2021 > 10,802,075 81,340 12,043,799 1.5% 48,238,052 1,381,580 69,305,756 1.1%)
e — 2022 —> 4,251,535 74,145 5389398 ¥ 0.4% 21,042,556 142,348 23234282 ¥ 03%
2021 >, 10,388,536 81,340 11,630,260 1.5% 45,520,448 1,381,580 66,678,152 1.0%
) 2022 > 0 0 0w 0.0% 10,365,126 0 10,365,126 4 0.1%
oL 2021 > 413,530 0 413,539 0.1% 2,717,604 0 2,717,604 0.0%
Income Tax 202 5| 106,012,973 0 106,012,973 A B1%|  1,382,405336 2201114 1,417,543,383 A 15.8%
2021 >, 71,118,728 15,264 71,351,824 9.1%|  1,098,052,154 3852832 1,157,120,898 18.1%)
) o 2022 > 7,459,247 0 7,450,247 A 0.6%| 459533361 1,928,003 489,100210 4 5.4%
e oo P e e T L 2021 > 5,087,939 15,264 5,321,035 0.7% 414,618,874 3,817,881 473,150,657 7.4%)
5 ) 2022 > 77,705,463 0 77,705,463 A 59%| 479303164 0 479,303,164 A4 53%
Non-Resident Withholding Tax 2021 —> 54351356 0 54351356 69%| 289780799 0 289,780,799 45%
iy 2022 > 20,848,263 0 20848263 A 1.6% 125,982,391 363,111 131,553,589 4 1.5%
e oapalncor e T2y 2021 > 11,679,433 0 11,679,433 1.5% 85,565,788 0 86,102,748 13%)
. 2022 > 567,672 0 567,672 A 0.0% 34,522,015 363,111 40,003,213 A 0.4%
e 2021 > 556,903 0 556,003 0.1% 37,551,717 34951 38,088,678 0.6%
gy 2022 > 20,280,591 0 20280591 4 1.5%) 91,460,376 0 91460376 A 1.0%
Employee Withholding Tax 2021 > 11,122,529 0 11,122,520 1.4% 48,014,070 0 48,014,070 0.7%
e ——— 202 > 0 0 0 317,586,421 0 317,586,421 A4 35%
2021 >, 0 0 0 308,086,694 0 308,086,694 48%
Creen Tax 2022 > 0 6,298,701 96,586,762 0 31,060,514 476,178,032 4 53%
2021 >, 0 3,441,499 52,676,178 0 2,141334 339,062,216 53%
; 02 5| 277474000 36,005,242 820,451,111 A& 1,343,153351 234388348 4,936,255,165 54.9%
SOnSEERA SRS TRt 2021 > 131,435,618 23,825,139 496,274,501 1024512612 160,555,518 3,483,506,718 544%
; 02 5| 277474000 0 277,478,001 A& 1,343,153,351 0 1343,153351 A 14.9%
Bz TPy 2021 > 131,435,618 0 131,435,618 1,024,190,333 0 1,024,100333 16.0%
; . 202 > 0 36,005,242 551,977,110 4 0 234383348 3,503,101815 A 10.0%
Goods and Services Tax (Taurim Sector} 2021 > 23,825,130 364838883 322278 160555518 2,459,316,385 38.4%
2022 > 0 0 (3
Land Sales Tax 2021 0 0 0
; 2022 > 0 904 13,885 4
Remittance Tax 2021 0 0 0
2022 > 0 0 (K]
Revenue Stamp 2021 2,116,522 0 2,116,522
73,149,102 8,220,660 431,062,811 87,303,742  1,772,108,000
Non-Tax Revenues
69,551,945 3,350,019 361,515,306 53,430,176  1,180,597,074
" 4,961,808 76,512,467 0 23,086,703 360,622,960
Airport Development Fee 2021 —> 0 2231706 34,412,907 0 11,407,245 175809718
S . 2022 > 0 0 0 0 0 [E
Construction Period Extension Fee 2021 —» 0 0 0 0 0 o
. o 2022 > [] 90,000 1,380,060 0 127,500 1,955,805 ¥
Corporate Social Responsibility Fee 2021 —» 0 0 0 0 189,500 2,800,455
; ; 2022 > 2222,032 26380 2626530 ¥ 24,302,129 288,860 28730717 ¥
SUSnSIS Feimits 2021 > 2,008,774 57,440 2,078,032 21,951,263 533,750 30,125,743 0.5%
202 > 626,500 0 626,500 A 15,387,620 0 15,387,620 A1 02%
Company Annual Fee 2021 > 573,350 0 573,350 14,991,930 0 14,991,930 0.2%
oy 202 > 017,840 0 417,840 ¥ 1,457,397 0 1,457,307 ¥ 0.0%
Company Registration Fee 2021 >, 760,725 0 760,725 1,600,349 0 1,609,349 0.0%
. A 2022 > 308,400 10,000 461,700 ¥ 1,927,500 90,000 3,307,450 % 0.0%
R = N 2001 —> 154,200 35,000 690,700 0.1% 603,000 175,020 3374506 0.1%
B ) 2022 > 15,000 16,380 266,206 0.0% 165,100 137,360 2271431 % 0.0%
W el 2001 —> 5,000 11190 175,700 0.0% 165,500 328,480 5,196,544 0.1%
) : 2022 > 854,292 0 854202 A 0.1% 5,364,512 61,500 6,306,819 A 0.1%
R 2021 —> 605,499 11,250 777,557 0.1% 4,490,584 30,250 4,953,414 0.1%
Fines 2022 > 7,150,415 38,848 7,746,047 A 0.6% 39,865,822 422283 46344234 ¥ 0.5%
2021 —> 5,487,586 49,893 6,251,225 0.8% 42,607,037 3,543,596 06,800,186 1.5%
- ) 2022 > 0 14,778 683,700 A 0.1% 0 23870 3,427,007 ¥ 0.0%
Land Acquisition and Conversion Fee 2021 > 0 0 0 0.0% 0 811,000 12,440,740 0.2%
) ) 2022 > 0 0 [ 0.0% 0 15,000,000 230,150,000 A 2.6%
i 2021 > 0 0 0 0.0% 0 0 0 0.0%
o 2022 > 7,543,215 0 7,583,215 A 0.6% 45,367,130 30,850 45,838906 0.5%
Non-Tourism Property Income 2021 > 5,082,872 0 5,082,872 0.6% 41,384,571 16,000 41,630,251 0.7%
3 2022 > 6,635,074 0 6,635,074 A 0.5% 35,998,429 0 35,908,420 A 0.4%
el e e 2021 —> 4,547,762 0 4,547,762 0.6% 31,632,618 0 31,632,618 0.5%
Government Buildings Rent 2022 > 95,787 0 95,787 A 0.0% 742,175 0 742,175 W 0.0%
9 2021 >, 50,420 0 59,420 0.0% 893,500 0 593,500 0.0%
) 2022 > 25,907 0 25907 A 0.0% 215,848 0 215848 ¥ 0.0%
I 2001 —> 18,550 0 18,550 0.0% 217,076 0 217,076 0.0%
) 2022 > 761,280 0 761,280 A 0.1% 6,918,634 30,850 7,300,411 A 0.1%
Lot L e e e 2001 —> 14379 0 443,796 0.1% 6,328,719 16,000 7,074,309 01%
T 2022 > 25,160 0 25,160 4 0.0% 1,492,044 0 1,492,084 ¥ 0.0%
e e o 2021 > 13,343 0 13,243 0.0% 1,800,658 0 1,800,658 0.0%
) 2022 > 0 0 0 0.0% 0 0 0w 0.0%
g er AP ncom 2021 > 0 0 0 0.0% 12,000 0 12,000 0.0%
2022 > 1,118,033 [] 1,118,033 ¥ 0.1% 6,659,455 0 6,659,455 A 0.1%
FHGESSIS from SIS of At 2021 > 3,035,475 0 3,235,475 0.4% 6,100,664 0 6,100,664 0.1%
2022 > 1,115,697 0 1,115,697 % 0.1% 6,611,600 0 6,611,600 A 0.1%
S et 2021 —> 3,021,139 0 3,221,139 0.4% 5,915,131 0 5,915,131 0.1%
2022 -> 3,23 0 3236 ¥ 0.0% 47,847 0 47,887 W 0.0%
A A T e =D 2021 —> 14,336 0 14,336 0.0% 194,533 0 194,533 0.0%
) ; 2022 -> 502,500 0 502,500 0.0% 2,506,250 0 2,506,250 0.0%
it 2071 > 504,000 0 594,000 0.1% 42,537,870 0 42,537,870 0.7%
Rovaties 2022 -> 3,616,362 0 3,616,362 A 0.3% 22,533,197 0 22,533,197 4 0.3%
& 2021 >, 3,368,265 0 3,368,265 0.4% 19,857,139 8,300 19,985,640 0.3%
2022 -5 3,616,362 0 3616362 A 0.3% 22,533,197 0 22,533,197 4 0.3%
Duty Free Royatty 2021 —» 3,368,265 0 3,368,265 0.4% 19,857,139 0 19,857,139 0.3%
2022 > 0 0 () 0.0% 0 0 (X 0.0%
R ey 2021 > 0 0 0 0.0% 0 8,390 128,501 0.0%
) 2022 > 0 10,000 153,000 4 0.0% 0 80,000 1,227,150 ¥ 0.0%
Ownership Transfer Tax 2021 > 0 5,000 76,800 0.0% 0 205,000 3,138,800 0.0%
) 2022 > 0 3,024,260 46,666,197 3.6% 0 4759825 720,006,146 4 8.1%
Tourism Land Rent 2021 > 0 986,801 15,009,706 1.9% 0 36,568,048 550,724,018 8.7%
) R 2022 > 0 0 0 0.0% 0 100,000 1,532,000 4 0.0%
Tourism Administration Fee 2021 —» 0 0 0 0.0% 0 0 o 0.0%
Vehicle Fee 2022 > 8,771,844 0 8,771,842 A 0.7% 57,317,631 0 52,317,630 A 0.6%
2021 >, 7,291,980 0 7,291,980 0.9% 51,927,105 0 51,927,105 0.8%
Vessel Fee 2022 > 1,589,990 10,500 1,751,005 4 0.1% 9,860,115 109,500 11,538,610 % 0.1%
2021 >, 1,487,520 14,000 1,700,600 0.2% 10,020,200 100,500 11,557,765 0.2%
Work Permit Fee 2022 > 35,976,900 0 35,976,000 4 2.7% 178,756,850 0 178,756,850 4 2.0%
2021 >, 30,025,100 0 30,025,100 3.8% 90,786,350 0 90,786,350 1.4%
atat almal 2022 > 4,531,465 0 4,531,465 0.3% 43,176,127 350 43,181,404 A 0.5%
2021 >, 10,812,401 5,179 10,891,807 1.4% 33,927,289 12,657 34,136,540 0.5%
Othere 2022 > 125,445 4,000 0.0% 718,106 4,000 779,506 ¥ 0.0%
2021 67,972 0 0.0% 406,819 32,582 905,320 0.0%

460,887,611

May 2022

Share of

3,188,029,179

January May 2022

378,440,453

8,992,312,206

Collections are deposited to the Public Bank Account and transaction-fevel details of such deposits are furnished by the counciks.

i are adjusted in
Note: Arrows

to which the respective payment belongs.
period of previous year.
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Date of Publication: Thursday, 09 June 2022
Revised Date: Monday, 12 June 2023
Tax: Levied on

from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.

Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,

Foreign Investment Administration Fee, Import Trade Fee,
Guest House Fee, Other & Li

(Café, Canteen F

Fee,

, Partnership Annual Fee, Dive school Registration Fee,
Motor Vehide and Vessel Registration Fee, Sale of Tender Documents, Bank Mortgage Registration Fee,

6,404,034,503

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Roryalry Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Ti Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Government Buildings, Sale of Government Land, Sale of Items at Auction

‘Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

95.78% Electronic Payments
2.96% Government to Government Transfers
0.44% Cheque
0.34% Funds transferred via Bank from Branches/Councils
0.26% POS Card Receipts

0.22% Cash

Refunds and Adjustments for May 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

28,693,517.25

28,693,517.25
378,270.00

27,967,902.00
347,345.25
310,908.80
36,436.45

Adjustments

826,602.59

826,602.59
636,816.98
3,637.00
186,148.61
186,148.61



