
March
2026

Inclusive of USD Collection

4.03
Billion (MVR) 

USD Revenue Collection

USD 205.18 Million

Due to higher collections of TGST, Corporate Income Tax and Green Tax.
Tourist arivals in February 2026 rose by 18.8% compared to February 2025 boosting 
collections of TGST, Green Tax and Airport Taxes and Fees

Increment compared to March 202517%^

Due to higher collections from TGST, GGST and Green Tax.
31.4% of the monthly revenue was collected through payments received from past 
deadlines, while a further 7.6% was secured through targeted initiatives to recover 
outstanding dues.

Increment compared to Forecast26.8%^

Monthly Revenue Collection Report
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Contribution to USD Revenue (MVR millions)
Increment compared to March 2025
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31.4% of the monthly revenue was collected through payments received from past 
deadlines, while a further 7.6% was secured through targeted initiatives to recover 
outstanding dues.

Due to higher collections of TGST, Corporate Income Tax and Green Tax.
Tourist arivals in February 2026 rose by 18.8% compared to February 2025 boosting 
collections of TGST, Green Tax and Airport Taxes and Fees

Increment compared to March 2025

Due to higher collections from TGST, GGST and Green Tax.
31.4% of the monthly revenue was collected through payments received from past 
deadlines, while a further 7.6% was secured through targeted initiatives to recover 
outstanding dues.

Increment compared to Forecast

Contribution to USD Revenue (MVR millions)

GST (Tourism)

Resort Land Rent

Green Tax

Airport Development Fee

Departure Tax

Income Tax

 114 

 29 

 20 

 18 

 16 

 7 

55.7%
14.0%
9.9%
8.6%
7.9%
3.2%

Inclusive of USD Collection

4.03
Billion (MVR) 

USD Revenue Collection

USD 205.18 Million

Contribution to Total Revenue (MVR millions)

USD Revenue Collection

USD 205.18 Million

Contribution to Total Revenue (MVR millions)

GST

Resort Land Rent

Green Tax

Airport Development Fee

Departure Tax

Income Tax

 2,402 

 440 

 312 

 271 

 248 

 198 

59.6%
10.9%
7.7%
6.7%
6.1%
4.9%

Collection from Projected Revenue (MVR Millions)

3,984.85
Collection from 
projected codes3,142.15

Projection



Refunds and Adjustments for March 2026 (MVR Thousands)

Tax Revenues
Income Tax
       Income Tax  Companies and non-individuals
       Non-Resident Withholding Tax
       Individual Income Tax
           Individual Income Tax
           Emplo           Employee Withholding Tax          
       Bank Income Tax
Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)
      Goods and Services Tax (Tourism Sector)

 219 
 90 
 -   
 -   
 90 
 -   
 90  90 
 -   
 -   
 130 
 75 
 54 

  49 
 16 
 16 
 -   
 -   
 -   
 -    -   
 -   
 25 
 8 
 8 
 -   

Cash refunds Adjustments

The above table shows the adjustments to the revenue collection due to offsets claimed by 
taxpayers for advance tax payments. These adjustments are recorded and already reflected 
from the total collection figure of the respective tax types . 

Cash refunds shown above are excess payments made by taxpayers and the overpaid 
amounts are refunded to the taxpayers in cash. These amounts are not reflected in the 
collection table  

Collection of March (2022-2026)

20
22

20
23

20
24

20
25

20
26

 4,032.9 4,032.9

 2,939.6

 3,382.8

2,186.5
 2,211.6

Tax Revenue
Non-Tax Revenue
Total

 728.7
 497.4

 604.2

 842.0

 871.8

 3,161.1 2,540.8 2,335.4 1,689.2 1,483.0



13 million
Reminder calls/emails

411  million
Dues Clearance

397 million
Dunning

61 million
Installment Plans

Enforced Collection (MVR)

Enforced Collection Breakdown

882 million

Note: Enforced collection includes dues from past deadlines.




