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o ¢ Theamount of tax deducted by an employer or payer from the remuneration
payable to an employee, director of a company or partner of a partnership
is referred to as the Employee Withholding Tax (EWT). Taxation on
remuneration commenced on 1 April 2020 pursuant to the Income Tax Act
(25/2019).

¢ With the 5th Amendment to the Income Tax Regulation, for periods ending
on or after 31st October 2024.

«  Employers whose functional currency is Rufiyaa (MVR) are required to
prepare the EWT return in MVR and can opt to make EWT payments
in either MVR or United States Dollar (USD).

« employers whose functional currency is a currency other than MVR
are required to prepare the EWT return in USD and make EWT
payments in USD.

Maldives Inland Revenue Authority 1



o -

R
L

>3
e /]
Registration \

« If an individual receives or is expected to receive an amount more than or equal to

Employee Withholding Tax 25 Q 1

MVR 60,000 as remuneration subject to withholding tax in a year, or if the individual
has received MVR 60,000 or more in any month within the year, such individual would
be required to register with MIRA under the Income Tax Act.

« If any one employee of the employer is required to register, all the employees who
receive remuneration above MVR 30,000 per month from that employer are required
to be registered. However, only employees who receive remuneration above MVR
60,000 per month is subject to pay EWT.

« A total of 21,087 employees from 743 Employers are registered for Employee
Withholding Tax.

« Out of the registered 743 Employers, 633 (85%) are Private Companies.

» Employees from 133 different nations (including Maldivians) are registered for
Employee Withholding Tax.
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il Employers by Business Type

Government . 49

Partnership l 27

Individual I 22
Public limited company I 8

Charitable society & Cooporative society | 4
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il Maldivian vs Expatriate employees registered )
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il Registered Employee Categories: Board Director, Partner, Employee

85

0.4%

044

2.6%

20,458 @® Employees

9% @® Board Directors e

Partner m

il Registration by Employee Profession

Finance Manager . 467
Elementary Worker . 474

Police Service . 548

Pilot - 663

Accountant and Associates - 819

Financial, Business and Investment Strategist - 843

Civil Engineer/Technician - 853
Project & Program Management Professional/Associate - 877
Advertising and Marketing Professional - 968

Generalist and Specialist Medical Doctor - 1,021
Management and Organization Analyst - 1,330
General Management Professional - 1,800

Chefs, Cooks and Food Preparation Assistants - 1,930
8,494

0 1000 2000 3000 4000 5000 6000 7000 8000 9000

Number of Employees
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Quarterly Employee
Withholding Tax collection

Total EWT collected for 25Q1 (January - March)

MVR 70,371,004

LN ]

MVR 33,798,817 (48%)

is from Tourism Sector

MVR 63,517,329 (90%)

is from Private Companies

il Total amount collected
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il EWT Collection of 25Q1 by Industry

33,798,817

Tourism Sector

Human health and social work activities - 4,336,906

Other service activities - 3,521,727

Financial and insurance activities - 3,465,158

Information and communication - 3,345,094

Administrative and support service activities - 2,701,119
Construction - 2,157,753
Professional, scientific and technical activities . 1,471,692
Transportation and storage . 796,986
Manufacturing I 651,734
Accommodation and food service activities I 593,813
Real estate activities I 577,573
Education I 247,846
Electricity, gas, steam and air conditioning supply | 142,821
Water supply; sewerage, waste mngmnt & remediation | 42,101
Public administration & defense ‘ 7,294
Agriculture, forestry and fishing ‘ 5,459
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il EWT Collection of 25Q1 by Employer Category

Private Company 17,840,302

24,342,341

Public limited Company 1,129,611 2,718,219

Government 316,427 288,628

Partnership 459,542 191,248

Sole proprietor 77,687 71,759

Cooperative Society &

Charitable Organization 47,507 40,164

EWT Collection (MVR)

@ January February @ March
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Employee Withholding Tax
Reported

Information in this segment is based on the tax returns submitted, and are not the
collection amounts. This segment is based on reported liabilities and other information.

Remuneration subject to Employee Withholding Tax (Tax brackets) Tax Rate
Monthly

MVR 60,000 or less 0%
More than MVR 60,000 but less than or equal to MVR 100,000 5.5%
More than MVR 100,000 but less than or equal to MVR 150,000 8%
More than MVR 150,000 but less than or equal to MVR 200,000 12%
More than MVR 200,000 15%

0 Below charts are based on returns submitted by Taxpayers. The withholding tax
datais declared by taxpayers and this amount may differ from the collection for
the period since some taxpayers settle payments post deadline. Withholding
Tax reported data retrieved on 29th April 2025.

il Reported Remuneration
Remuneration in MVR (In Millions)
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Management & Organization Analyst

. Remuneration Subject to Tax at 0% . Remuneration Subject to Tax at 12%
@ Remuneration Subject to Taxat5.5% @ Remuneration Subject to Tax at 15%

Remuneration Subject to Tax at 8%
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o The charts below are based on the reported liability of employees who fall to
the remuneration category of MVR60K and above

i.L Total Tax Withheld by Highest Profession ( Based on Reported Liability)

Management and Organization Analyst _ 14,704,494
General Management Professional _ 8,292,106
Advertising and Marketing Professional _ 7,647,090
pilot | 70532
Financial, Business and Investment Strategist _ 5,926,408
Generalist and Specialist Medical Doctor - 3,897,837
Board Director - 3,118,052
Finance Manager - 2,771,588
Chefs, Cooks and Food Preparation Assistants - 2,518,829
Civil Engineer/Technician - 2,205,097
0 2 4 6 8 10 12 14 16 18
MVR (in Millions)
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il Total Tax Withheld by Remuneration Group
45,747,507
45,000,000
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35,000,000
30,000,000
25,000,000
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£ 5,000,000
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i.l Reported Tax Withheld - Maldivian vs Expatriate
32,952,376
43.16%
? 43,389,201 Maldivian
56.84% @ Expatriate
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Reported Tax Withheld - Male vs Female
8,703,169
11%
Female
@® Male

67,638,408

89%

iL Top 10 Tax Withheld by Profession by Gender - Female

Financial, Business and Investment Strategist _ 1,376,725
Management and Organization Analyst _ 1,130,736
Generalist and Specialist Medical Doctor _ 996,476
Advertising and Marketing Professional _ 988,262
General Management Professional _ 876,241
Board Dircctor ([ 436.659
Accountant and Associates - 311,068
Legal Professional/Associate - 255,368
Human Resource Manager - 241,575
Public Relations Professional - 180,751
0 2 4 6 8 10 12 14 16
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i.L Top 10 Tax Withheld by Profession by Gender - Male

Management and Organization Analyst 13,589,682

General Management Professional 7,422,063

Pilot 6,895,419

Advertising and Marketing Professional 6,658,828

Financial, Business and Investment Strategist 4,555,281

Generalist and Specialist Medical Doctor - 2,901,362
Board Director - 2,631,393
Finance Manager - 2,622,479

Chefs, Cooks and Food Preparation Assistants - 2,386,211

Civil Engineer/Technician - 2,165,005
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o Top 10 Tax Withheld — Male vs Female by profession based on brackets

j" Top 10 Tax Withheld by Profession by Gender under different brackets - Female

Civil Engineer/Technician 13 48 2 63

Finance Manager 100 64 29 49

Financial, Business and

Investment Strategist o7 L &) 85
Accountant and Associates 73 94 67 76
Generalist and Specialist 72 97 54 263
Medical Doctor
Pilot 192 253 186 245
Qe el atng 437 300 10 142
Preparation Assistants
Advertising and Markfztlng — . 5 o
Professional
GenoraliManagomint 267 306 168 389
Professional
Management and 246 300 274 557
Organization Analyst
. Remuneration Subject to Tax at 5.5% . Remuneration Subject to Tax at 12%
‘ Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%
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j" Top 10 Tax Withheld by Profession by Gender under different brackets - Male

Civil Engineer/Technician

~
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559 345 541

Finance Manager 1,074 656 287 369

Financial, Business and
Investment Strategist

~
N
w

634 363 903

Accountant and Associates 429 544 237 1,422

Generalist and Specialist
Medical Doctor

~
~N
N

1,004 682 443

Pilot 520 703 699 2,633

Chefs, Cooks and Food

: : 864 809 534 4,452
Preparation Assistants ’

Advertising and Marketing

(¢ 3 90
Professional 1,946 2,648 1,615 687

General Management

Professional e 1575 1,285 3,364

Management and 1,735 1,907

nag 1,309 8,639
Organization Analyst

. Remuneration Subject to Tax at 5.5% ‘ Remuneration Subject to Tax at 12%
‘ Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%

jl Reported Tax Withheld - Residency

4,126,254

26,713,764

@ Resident
Temporary Resident

@® Non-Resident

45,501,560
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