
MONTHLY REVENUE COLLECTION

DECEMBER 2022

136.98 million
US Dollar Revenue Collection (USD) for December 2022

2.62 billion
Total Revenue Collection (MVR) for December 2022 (Inclusive of USD Collection)

29.1% An increment of 29.1% was recorded for December 2022 
compared to December 2021

Revenue of December 2022 is higher than December 2021,  mainly due to the increment in collection of Lease Period Extension Fee, GGST, Income Tax from 
companies and non-individuals and Non-Resident Withholding Tax.

Lease Period Extension Fee is one of the highest revenue contributor during this month. Pursuant to the  Lease Period Extension Fee Regulation, resorts could opt 
to extend their lease period for 99 years. The payment option and rate being tied to the statutory deadline of 26th December 2022, and as the rate of extension 
increases after this deadline, most payers chose to pay before the deadline. This led to a significant increment in revenue.   

69.1% December 2022 revenue increased by 69.1% compared 
to the projection for December 2022  

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in collection of TGST, GGST and Non-resident Withholding Tax.
Furthermore, receipt of USD 57.5 million as Lease Period Extension Fee, led to a significant increment in revenue, compared to projection. 
However, this fee is not included in the projection as the payment options to extend the lease period of resorts are completely left to the discretion of the 
taxpayers. 

Collection of December 2018-2022 (in MVR millions)

Top Revenue Contributors
Contribution to Total Revenue

Lease Period Extension Fee

Tourism Land Rent

GST

Airport Development Fee

Income Tax

Others

33.74%

33.71%

13.74%

5.00%

3.03%

10.78%

Contribution to USD Revenue

Airport Development Fee

Departure Tax

TGST

Tourism Land Rent

Lease Period Extension Fee

Others

42.0%

29.4%

17.1%

3.8%

3.6%

4.1%

Tax Revenues

Non-Tax Revenues

2018
Total: 1,433.8

853.6 580.2

2019
Total: 1,577.5

928.3 649.2

2020
Total: 1,038.7

405.5633.2

2021
Total: 2,027.1

1,214.0 813.1

2022
Total:  2,616.1

1,178.4 1,437.8





Payment Statistics

Refunds and Adjustments for December 2022

90.94%
Electronic Payments

Electronic Payments

Funds transferred via Bank from Branches/Councils

Cheque

POS Card Receipts

Cash

Government to Government Transfers

90.94%

8.31%

0.30%

0.17%

0.14%

0.14%

AdjustmentsCash refunds

Tax Revenues 1,979,684.56 89,921.00

1,979,684.56 0.00

- 1,936,516.04 
-

--

--

0.00

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Transport Operator Income Tax

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments. These 
adjustments are recorded and already reflected from the total collection figure of the respective tax types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash. These 
amounts are not reflected in the collection table        

-

43,168.52 -

43,168.52

- -

-

-

 89,921.00 -

 89,921.00 -

--


