MONTHLY REVENUE COLLECTION

1.41 hillion

59.1 million

US Dollar Revenue Collection (USD) for September 2022

(o) A decrement of 29.1% was recorded for September 2022 compared to
. /O September 2021

Revenue of September 2022 is lower, mainly due to the decrement in collection of Income Tax and Tourism Land Rent

The deadline for the submission of First Interim Income Tax Payment for 2021 was deferred to September 2021. No such deadline extension was granted this
year, thus the collection of Income Tax is low.

Tourism Land Rent collection shows a significant decrease in September 2022 as the deadline of Tourism Land Rent for 4th Quarter of 2022 had been deferred
to October 2022, as the deadline fell to a public holiday

(o) September 2022 revenue increased by 11.0% compared to the projection for
. /O September 2022

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in collection of Non-Resident Withholding Tax, Corporate
Income Tax, TGST and GGST.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
45.6% 42.9%
Tourism Land Rent Tourism Land Rent
21.2% 32.8%
Income Tax Green Tax
10.6% 8.6%
Green Tax Airport Development Fee
5.5% 7.3%
Airport Development Fee Departure Tax
4.7% 7.0%
Others Others

12.4% 1.4% i

Collection of September 2018-2022 (in MVR millions)

701.1 571.2
2018 I
Total: 1,272.3
7379 482.6
2079 I
Total: 1,220.5
765.2 83.5
2020 I
Total: 848.8
1,425.5 557.1
2027
Total: 1,982.6
945.1 461.1

2022 I Bl Non-Tax Revenues

Total: 1,406.2 B Tax Revenues



Tax Revenues

MVR
407,621,076

September 2022

usp
35,060,178

Total (MVR)
945,059,038

Share of
Revenue
67.2%

MVR
6,034,884,910

January - September 2022

usD
443,264,195

Total (MVR)
12,831,293,002

923,278,331 32,721,531 1,425460,703 719%  4219,728,267 306,080,578  B,008,258,385
Departure Tax 2022 > 0 3143917 63,539,353 15% 0 40,164,446 615,955,541 3.7%
P 2021 > 0 3,412,786 52,391,920 26% 0 20,167,965 308.973,562 2.7%
Business Profit Tax 2022 -> 9,962,004 237,505 13,603,006 4 10% 58,985,498 483,532 66,394,763 ¥ 0.4%
2021 > 2,365,504 172 2,371,205 0.1% 66,095,689 1,632,025 91,086,517 0.8%
Business Profit Tax 2022 > 9,562,351 237,505 13,203,353 4 09% 146,255,143 483,532 53,664,608 0.3%
2021 -> 2,086,875 72 2,092,576 0.1% 59,564,824 1,632,025 84,555,652 0.7%
) 2022 > 300,653 0 300,653 4 0.0% 12,730,155 ° 12,730,155 4 0.1%
g R 2021 -> 278,629 0 278,629 00% 6,530,865 0 6,530,865 0.1%
Income Tax 2022 > 145,903,424 21,431 149,298,426 % 106%|  3,636,644392 22476025 3981564617 4 238%
2021 5| 722,084950 1,500,851 745,250,727 37.6%|  2309,068953 6813018 2413513621 21.0%
; P 2022 > 41,502,489 215,734 44,810,269 % 32%|  1,651,505539 21963846 1988655767 11.9%)
I Tax -Co nd non-individual

S et —— 2021 > 326,275,142 1,440,698 348,379,649 17.6% 854,146,114 6,602,492 955,368,269 8.3%
S 2022 > 88,197,673 0 88,197,673 4 63% 820,235,205 0 820,235,205 5.0%
o B T LTS 2021 -> 55,217,428 0 55,217,428 2.8% 620,060,492 0 620,060,492 5.4%
iy 2022 -> 16,203,262 5,698 16,290,484 & 12% 254,553,691 512,179 262,413,688 A 16%
ik lncon Sl 2021 -> 44,050,876 69,152 45,112,137 2.3%) 176,354,481 0 179,576,994 16%
i 2022 -> 1,391,110 5,698 1478331 ¥ 0.1% 101,533,708 512,179 100,393,705 4+ 0.7%
b e =T TS 2021 -> 34,100,447 69,152 35,170,708 1.8%) 89,118,061 210,526 92,340,574 0.8%
) 2022 > 14,812,153 0 14,812,153 4 11% 153,019,983 ° 153,019,983 4 0.9%
Employee Withholding Tax 2021 -> 9,941,420 0 9,041,429 0.5% 87,236,420 [} 87,236,420 0.8%
e —— 2022 > ° 0 0¥ 0.0% 901,259,957 ° 901,250,957 5.4%
2021 ->|  296541,513 0 206,541,513 150% 658,507,866 0 658,507,866 5.7%
Creen Tax 2022 > ° 5,067,540 77,685,277 A 5.5% 0 49521918 750,201,533 A 45%
2021 -> 0 4,717,220 72,366,432 3.7% 0 37,548,393 575,141,472 5.0%
) 2022 ->| 251755648 25,380,695 640932976 4  456%| 2339255020 330,617,370  7,408072,663 A 42%
Goods and Services Tax 2021 -> 198,827,868 23,081,302 553,080,419 279%|  1,842,160,188 239919178  5517,139,776 48.1%
) 2022 5| 251755648 0 251,755,648 179%|  2,339,255,020 0 2339255020 A 14.0%)
b L (e ] 2021 -> 198,827,868 0 198,827,868 100%|  1,841,837,910 0 1,841,837,910 16.1%
) ) 2022 -> 0 25,389,605 389,177,328 4 27.7% 0 330617370 5068817643 A 30.3%
e T Tore St 2021 -> 0 23,081,302 354,252,550 17.9% 322,078 239,919,178 3,675301,866 32.0%
Land Sales Tax 2022 -> 0 0 0 0.0% 0 0 0 0.0%
2021 > 0 0 0 0.0% 0 0 0 0.0%
Remittance T 2022 > ° 0 05 00% 0 904 13,885 ¥ 0.0%
SHRCRHEE e 2021 -> [ 0 0 0.0% 81,932 0 81,932 0.0%
Revenue Stam 2022 > 0 0 05 0.0% 0 0 0w 0.0%
P 2021 > 0 0 0 0.0% 2,321,504 0 2,321,504 0.0%

P 91,865,058 24,058,250 461,101,607 773,020,350 204,403,961  3,912,113325

85,202,523 30,750,640 557,117,727 654,067,271 124638721  2,564,002,868
Airmort Develonment Fee 2022 > 0 4,297,033 66,260,254 1.1% 0 0,724,527 627,972,205 3.3%
P P! 2021 > 0 3,450,030 53,213,341 27% 0 20460137 315,495,313 2.7%
Construction Period Extension Fee ;gﬁ i: g g g = gm g g g - gg:
" - 2022 > ° 18,000 275980 & 0.0% 0 457,500 7,024,755 A 0.0%
Corporate Social Responsibility Fee 2021 > 0 0 0 0.0% 0 243,500 3717195 0.0%
Business Permits 2022 > 1,986,085 36,020 2,537,886 & 0.2% 32,460,273 401,305 38,613,018 ¥ 0.2%
2021 > 2,193,950 36,320 2,750,872 0.1% 29,297,139 671,146 39,577,446 0.3%
2022 -> 501,000 0 501,000 & 0.0% 17,405,120 [} 17,405,120 A+ 0.1%
Coperinualies 2021 -> 448,000 0 448,000 00% 16,568,430 0 16,568,430 0.1%
e —————— 2022 -> 202312 0 202312 & 0.0% 2,262,157 0 2,262,157 ¥ 0.0%
[t 2021 -> 207,787 0 207,787 00% 2,443,835 0 2,443,835 0.0%
) R 2022 -> 308,400 35,000 844550 A 0.1% 2,929,800 200,000 5,996,400 A 0.0%
e C e 2021 > 77,100 24,970 613239 0.0% 1,287,800 259,991 5371,056 0.0%
S ) 2022 > ° 1,020 15,651 % 0.0% 200,100 139,805 243,937 ¥ 0.0%
o L 2021 > 0 1350 20,683 0.0% 195,600 247,655 5520743 0.0%
; ) 2022 > 974373 0 974373 ¥ 0.1% 9,663,096 61,500 10,605,403 4 0.1%
Other Business Permits 2021 -> 1,461,063 0 1,461,063 0.1% 8,701,474 63,500 9,673,382 0.1%
Fines 2022 > 13,480,838 260,656 17,479820 4 12% 79,109,425 1,103,622 96,040,401 ¥ 0.6%
2021 --> 6,308,895 400,786 12,952,357 0.7% 68,893,028 4464977 137,196,977 1.2%
- ) 2022 > 0 0 0 0.0% 0 10290919 157,992,422 4 0.9%
Land Acquisition and Conversion Fee 2021 -> 0 0 0 0.0% 0 1,223,963 18,775,592 0.2%
Lease Period Extension Fee ggﬁ tz g 3 g i gg g 55’000’008 843,950,003 * gg:
P 2022 -> 7,999,960 24,000 8,367,820 0.6% 76,587,780 54,850 77,427,416 0.5%
Non-Tourism Property Income 2021 --> 11,299,990 0 11,209,990 06% 79,154,286 16,000 79,399,966 0.7%
) 2022 > 6,680,039 24,000 7,047,899 0.5% 62,467,547 24,000 62,835,407 ¥ 0.4%
Come Tl Land hert 2021 -> 8,966,793 0 8,066,702 0.5% 63,211,466 0 63,211,466 0.6%
- 2022 > 75,574 0 75,574 0.0% 1,159,956 ° 1159956 ¥ 0.0%
e LT 2021 > 236,720 0 236720 0.0% 1,532,513 0 1532513 0.0%
) 2022 > 24,407 0 24407 A 0.0% 330,874 ° 330874 ¥ 0.0%
s e Fer 2021 > 18,307 0 18,307 0.0% 336,289 0 336,289 0.0%
) 2022 > 1,127,171 0 1,127,171 ¥ 0.1% 10,745,196 30850 11,216,973 % 0.1%
B 2021 - 1,766,787 0 1,766,787 0.1% 11,552,487 16,000 11,798,167 0.1%
— 2022 > 92,769 0 92,769 0.0% 1,384,207 ° 1384207 ¥ 0.0%
e ara e 2021 > 311,384 0 311384 0.0% 2500,531 0 2,500,531 0.0%
) 2022 > ° 0 (3 0.0% 0 0 (X7 0.0%
A= T A T ) 2021 > 0 0 0 00% 12,000 [} 12,000 0.0%
2022 > 2,300,030 0 2300030 4 0.2% 12,855,680 ° 12,855,680 4 0.1%
Proceeds from Sale of Assets 2021 —> 709,176 0 709,176 00% 9,533,406 0 0,533,406 0.1%
2022 > 2,293,458 0 2,203,458 4 0.2% 12,789,742 0 12,789,742 A 0.1%
e o et Land 2021 > 699,753 0 699,753 0.0% 9,252,342 0 9,252,242 0.1%
2022 > 6,573 0 6573 0.0% 65,938 ° 65,938 ¥ 0.0%
o raaty 2021 > 0,423 0 9,423 0.0% 281,064 0 281,064 0.0%
) ) 2022 > 903,750 0 903,750 ¥ 0.1% 5,001,500 ° 5,001,500 0.0%
Resident Permit 2021 > 1,123,000 0 1,123,000 0.1% 46,058,120 0 46,058,120 0.4%
Rovalties 2022 > 4,383,498 0 4383498 4 0.3% 40,199,523 ° 40,199,523 4 0.2%
i 2021 > 4,024,371 0 4,024,371 0.2% 32,459,813 8,309 32,588,314 0.3%
2022 > 4,383,498 0 4383498 A 03% 40,199,523 o 40,199,523 A4 0.2%
BBy 2021 —> 4,024371 0 4024371 0.2% 32,459,813 [ 32,459,813 0.3%
2022 > 0 0 > 0.0% 0 0 0¥ 0.0%
i Porhoyally 2021 —> 0 0 0 0.0% 0 8309 128,501 0.0%
) 2022 > 0 10,000 153,000 & 0.0% 0 240,000 3,683,050 0.0%
Ownership Transfer Tax 2021 —> 0 100,000 1,534,000 0.1% 0 415,000 6,361,000 0.1%
) 2022 > 0 19,412,541 207,628,802 %  21.2% 0 94547803 1450406574 ¥ 8.7%
Tourism Land Rent 2021 —> 0 26,740,996 410,135,309 20.7% 0 06,024,201 1,484,203,446 12.9%
) A 2022 > ° 0 0 0.0% 0 1,100,000 16,862,000 4 0.1%
Tourism Administration Fee 2021 - 0 0 0 0.0% 0 0 0 0.0%
Vehicle Fee 2022 > 11,650,614 0 11,650,614 4 0.8% 98,230,502 ° 98,230,592 4 0.6%
2021 > 8,996,369 0 8,996,369 0.5% 86,079,748 0 86,079,748 0.8%
Vessel Fee 2022 > 1,678,120 0 1,678,120 ¥ 0.1% 17,071,074 165,500 19,608,434 ¥ 0.1%
2021 > 2,403,413 21,000 2,726,183 0.1% 17,597,192 160,000 20,046,227 0.2%
Work Permit Fa 2022 > 38,095,350 0 38,005,350 4 27% 336,230,600 ° 336,230,600 4 20%
2021 > 32,462,100 0 32,462,100 16% 218,523,400 0 218,523,400 1.9%
Zakat at-mal 2022 > 9,131,446 0 9,131,446 & 0.6% 73,433,205 3,769 73,490,885 A 0.4%
2021 —> 15,145,008 606 15,154,289 0.8% 65,983,524 18723 66,270,541 0.6%
others 2022 > 255,368 0 255,368 & 0.0% 1,840,608 314,075 6,524,260 A 0.0%
2021 > 36,252 2 36,260 0.0% 487,614 32,586 986,176 0.0%

499,486,134

59,118,428

1,406,160,735

6,807,905,260

647,668,156

16,743,406,326

Note: Arrows indicate

period of previous year.

63,472,171
Collections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the councills.
Dishonored cheques are adjusted in the month to which the respect ve payment belongs.

1,982,578,429
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[ Planning and p

Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Sodiety Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,
Fareign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, Partnership Annual Fee, Dive school Registration Fee,

4,873,795,538

430,719,300

11,473,161,253

‘Guest House Fee, Other & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Bank

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royaities: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Government Buildings, Sale of Government Land, Sale of ltems at Auction

Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Collection from then has been for past periods.

* Revenue Stamp has been abolished as of 11 July 2021




Payment Statistics

Electronic Payments

97.26% Electronic Payments
1.20% Government to Government Transfers
0.57% Cheque

0.38% POS Card Receipts

0.35% Funds transferred via Bank from Branches/Councils

0.25% Cash

Refunds and Adjustments for September 2022

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

Cash refunds

139,537.70
139,537.70

139,537.70
8,700.00
130,837.70

Adjustments

649,552.45

649,552.45

597,852.73
51,699.72
48,339.34
3,360.38



