
MONTHLY REVENUE COLLECTION

SEPTEMBER 2022

59.1 million
US Dollar Revenue Collection (USD) for September 2022

1.41 billion
Total Revenue Collection (MVR) for September 2022 (Inclusive of USD Collection)

29.1% A decrement of 29.1% was recorded for September 2022 compared to 
September 2021

Revenue of September 2022 is lower,  mainly due to the decrement in collection of Income Tax and Tourism Land Rent . 
The deadline for the submission of First Interim Income Tax Payment for 2021 was deferred to September 2021. No such deadline extension was granted this 
year, thus the collection of Income Tax is low. 
Tourism Land Rent collection shows a significant decrease in September 2022 as the deadline of Tourism Land Rent for 4th Quarter of 2022 had been deferred  
to October 2022, as the deadline fell to a public holiday.

11.0% September 2022 revenue increased by 11.0% compared to the projection for 
September 2022

Revenue collection surpassed the forecasted revenue, mainly due to the significant increment in collection of Non-Resident Withholding Tax, Corporate 
Income Tax, TGST and GGST.

Collection of September 2018-2022 (in MVR millions)

Top Revenue Contributors
Contribution to Total Revenue

Tourism Land Rent

Airport Development Fee

GST

Green Tax

Income Tax

Others

45.6%

21.2%

10.6%

5.5%

4.7%

12.4%

Contribution to USD Revenue

Green Tax

Airport Development Fee

TGST

Departure Tax

Tourism Land Rent

Others

42.9%

32.8%

8.6%

7.3%

7.0%

1.4%

Tax Revenues

Non-Tax Revenues

2018
Total: 1,272.3

701.1 571.2

2019
Total: 1,220.5

737.9 482.6

2020
Total: 848.8

83.5765.2

2021
Total: 1,982.6

1,425.5 557.1

2022
Total:  1,406.2

945.1 461.1





Payment Statistics

Refunds and Adjustments for September 2022

97.26
Electronic Payments

Electronic Payments

Government to Government Transfers

Cheque

POS Card Receipts

Funds transferred via Bank from Branches/Councils

Cash

97.26%

1.20%

0.57%

0.38%

0.35%

0.25%

AdjustmentsCash refunds

Tax Revenues 139,537.70 649,552.45

139,537.70 649,552.45

597,852.73 -

-

--

--

8,700.00

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Transport Operator Income Tax

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax payments. These 
adjustments are recorded and already reflected from the total collection figure of the respective tax types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the taxpayers in cash. These 
amounts are not reflected in the collection table        

48,339.34 

139,537.70 51,699.72

130,837.70

- -

3,360.38 

-

--

--

--


