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MIRA resumes issuing vehicle fee 
stickers for online payments

Ahmed Shaheen
Principal Officer, Tax Academy 

MIRA has resumed issuing stickers for vehicle annual fee payments 
after a temporary suspension of issuance stickers following the 
COVID-19 pandemic. Sticker will be issued from 13 September 
2020 onwards for vehicle fee payments made online during the 
temporary suspension period. Stickers can be collected from 
Taxpayer Service Center, upon presenting online receipt and service 

token. Recipient of service must adhere to the measures taken at 
Taxpayer Service Center due to COVID-19.

Although MIRA resumes issuing stickers, online receipts could still 
be used as an alternative to the sticker where such online receipts 
states so.   

First interim deadline for
 tax year 2020 for banks 

30 September 2020

Hussain Amir
Deputy Manager, Tax Academy 

Registered bank’s first interim payment and filing deadline 
for tax year 2020 is 30 September 2020 under the Income 
Tax Act. The deadline set for banks with regard to bank’s 
first interim payment applies only for the first tax year 
under the Act.

With the commencement of taxation under the Income 
Tax Act, Bank Profit Tax Act (Law No. 9/85) was repealed 
and banks will be subject to tax under the new law. Banks 
will be taxed at the rate of 25% on the total taxable 

income.

Registered persons under Income Tax Act with an annual 
turnover above MVR 10 million is mandatory to file interim 
return (MIRA 603) via MIRA’s online portal “MIRAconnect” 
and taxpayers with an annual turnover above 30 million are 
required to settle interim payment through MIRAconnect 
or MRTGS. In addition to Vaaru Card, online payments 
can be made with Bank of Maldives debit cards or 
credit cards.

Your TIN as it appears on your Notification of Registration

TIN (Taxpayer Identification Number)

Your name as it appears on your Notification of Registration

Taxpayer Name

Interim Return 2020
INCOME TAX

Your interim payment is based on: 

(b) Estimated income tax payable for the year 2020 (If yes, complete Section B)

(a) Your BPT payable for tax year 2019 (If yes, complete Section A)

III

What is your presentation currency?

(b) United States Dollar

(a) Rufiyaa

This is the currency you have chosen to prepare your financial statements under Section 106 of the Income Tax Regulation 

II

SECTION A: INTERIM PAYMENT PAYABLE BASED ON BPT OR BANK PROFIT TAX 

Box 1

Number of days in the accounting

period in tax year 2019

X  365

Note 1:

Annualized amount must be calculated as follows:

(Rounded off to two decimals)

21

22

3

BPT payable for tax year 2019

Annualized BPT tax year 2019 payable for 

Interim payment due

2
Pay this amount if the amount in Box 3 is 

more than MVR 10,000 or USD 648.51. 
If the amount in Box 3 is less than or equal 
to MVR 10,000 or USD 648.51, you do not 

have an interim payment liability.

24

27

You are required to file an interim return for tax year 2020 if your annualized BPT payable for tax year 2019 was more than MVR 20,000.

If tax year 2020 is your first tax year and your estimated income tax payable for tax year 2020 is more than MVR 20,000, you are required to 

file an interim return and make an interim payment. 

However, you are not required to make an interim payment if your total income for the year is remuneration derived solely from one 

employer.

If your annualized BPT payable for tax year 2019 was more than MVR 20,000, and you do not choose to base your interim payment on the  

estimated income tax payable for the year 2020, complete Section A. 

If this is your first tax year, estimate the amount of interim payment payable in Section B.

If you have reasonable grounds to believe that your income tax payable for tax year 2020 will be less than your annualized BPT payable for 

tax year 2019, and would like to base your interim payment on the estimated amount of income tax payable for the year 2020, complete 

Section B.

Wherever the word BPT is used in this return, for banks, it means Bank Profit Tax.

Interim payment payable

EWT deducted by your payer 

25 NWT deducted by your payer

26 BPT paid in excess to date

This is your:

(b) Second interim return

(a) First interim return

I

1

Taxpayer Type (Tick the applicable boxes)

Individual Company / Partnership / Others Bank Non-resident shipping or aircraft operator Insurer

PAYABLE FOR TAX YEAR 2019 

EWT = Employee Withholding Tax

NWT = Non-Resident Withholding Tax

Your total income for the year is remuneration derived solely from one employer 
(This applies only if you are an individual. If yes, tick the box and fill in item       and leave the rest of the form blank.)I
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Payments of large amounts to be 
accepted digitally 

Hussain Amir
Deputy Manager, Tax Academy 

Ministry of Finance instructed state offices to accept payments 
of large amounts digitally. The decision was taken to promote 
electronic payments and to curb dependency on cash and 
cheques in the Maldivian economy.

Starting from 1 October 2020, MIRA will only accept taxes 

and other fee payments exceeding MVR 100,000 and USD 
5,000 via debit/credit cards and MRTGS from VaaruPay and 
MIRAconnect portal.

Despite these changes, mandatory online payers must continue 
to make payments online to MIRA.

MIRA collects 1.71 billion rufiyaa 
and USD 21.67 million in 

August 2020




