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¢ The amount of tax deducted by an employer or payer from the remuneration
payable to an employee, director of a company or partner of a partnership
is referred to as the Employee Withholding Tax (EWT). Taxation on
remuneration commenced on 1 April 2020 pursuant to the Income Tax Act
(25/2019).
0 With the 5th Amendment to the Income Tax Regulation, starting from
periods ending on or after 31st October 2024:
«  Employers whose functional currency is MVR are required to prepare
the EWT return in MVR but may opt to make EWT payments in either
MVR or USD.
«  Employers whose functional currency is not MVR, must prepare the
EWT return in USD and make EWT payments in USD.
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« If an individual receives or is expected to receive an amount more than or equal to

Employee Withholding Tax 25 Q 4

MVR 60,000 as remuneration subject to withholding tax in a year, or if the individual
has received MVR 60,000 or more in any month within the year, such individual would
be required to register with MIRA under the Income Tax Act.

« If any one employee of the employer is required to register, all the employees who
receive remuneration above MVR 30,000 per month from that employer are required
to be registered. However, only employees who receive remuneration above MVR
60,000 per month is subject to pay EWT.

* A total of 23,208 employees from 787 Employers are registered for Employee
Withholding Tax.

e Out of the 787 registered Employers, 668 (85%) are Private Companies.

« Employees from 134 different nations (including Maldivians) are registered for
Employee Withholding Tax.

il Employers registered and Employees registered
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# Employers by Business Type

Government . 50

Partnership I 31

Individual I 26
Public limited company | 8

Charitable society & Cooporative society | 4

0 100 200 300 400 500 600 700

Number of Employer

il Maldivian vs Expatriate employees registered
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il Registration by Nationality m
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il Total Registration (Male vs Female)
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Elementary Worker

Police Service

Armed Forces Occupation

Pilot

Accountant and Associates

Civil Engineer/Technician

Project § Program Management Professional/Associate
Financial, Business and Investment Strategist
Advertising and Marketing Professional
Generalist and Specialist Medical Doctor
Management and Organization Analyst
General Management Professional

Chefs, Cooks and Food Preparation Assistants

Others
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Registered Employee Categories: Board Director, Partner, Employee

@® Employees

22,533

97.1% Board Directors

Partner

Registration by Employee Profession
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Quarterly Employee
Withholding Tax collection

Total EWT collected for 25Q4 (October - December)

MVR 77,144,711

MVR 47,538,626 (62%)

is from Tourism Sector

MVR 71,409,986 (93%)

is from Private Companies

Total amount collected
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Millions (MVR)

Al
4

56.67

49.54 49.12
46.81
35.18
28.48 ‘

53.31

66.14

Quarterly EWT collection over the years
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=L EWT Collection of 25Q4 by Industry

47,538,626

Tourism SeCtor _

Water supply; sewerage, waste mangement & remediation - 6,684,329

Construction - 6,065,701

Human health and social work activities - 4,653,836
Information and communication - 2,600,360
Administrative and support service activities - 2,445,292
Other service activities . 1,740,652
Manufacturing . 1,524,270
Real estate activities . 1,375,486
Transportation and storage l 857,285

Accommodation and food service activities I 477,490
Electricity, gas, steam and air conditioning supply I 467,931

e I 240,098

Wholesale and retail trade; repair of motor vehicles
and motorcycles

I 201,776
Financial and insurance activies I 171,250
Professional, scientific and technical activities | 68,769

Public administration & defense; compulsory social security ‘ 22,901

Agriculture, forestry and fishing ‘ 8,156

10,000,000
20,000,000
30,000,000

=]
S
<
S
S
=
=)
mn

40,000,000

EWT Collection (MVR)

Maldives Inland Revenue Authority 8




il EWT Collection of 25Q4 by Employer Category

Private Company 16,996,189
Public limited 903,764
Company

Government 588,864
Partnership 343,174

Sole proprietor l 8,737

Cooperative Society
& Charitable 37,904

Organization

EWT Collection (MVR)

@ October November
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29,738,054

917,656
600,864
232,670

17,867

26,597
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Employee Withholding Tax
Reported

Information in this segment is based on the tax returns submitted, and are not the
collection amounts. This segment is based on reported liabilities and other information.

Remuneration subject to Employee Withholding Tax (Tax brackets) Tax Rate

Monthly

MVR 60,000 or less 0%
More than MVR 60,000 but less than or equal to MVR 100,000 5.5%
More than MVR 100,000 but less than or equal to MVR 150,000 8%
More than MVR 150,000 but less than or equal to MVR 200,000 12%
More than MVR 200,000 15%

o Below chartsare based on returns submitted by Taxpayers. The withholding tax
datais declared by taxpayers and this amount may differ from the collection for
the period since some taxpayers settle payments post deadline. Withholding
Tax reported data retrieved on 26" January 2026.

Reported Remuneration

[

Remuneration in MVR (In Millions)

Others
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Architectural/Building Engineer

Auditor

Civil Engineer/Technician

Legal Professional/Associate

General Management Professional

Armed Forces Occupation
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Finance Manager

Financial, Business and Investment Strategist

Advertising and Marketing Professional : 23

. Remuneration Subject to Tax at 0% @ Remuneration Subject to Tax at 12%

HH a

Accountant and Associates

@ Remuneration Subject to Tax at 5.5% Remuneration Subject to Tax at 15%

Remuneration Subject to Tax at 8%
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o The charts below are based on the reported liability of employees who fall to
the remuneration category of MVR60K and above

il Total Tax Withheld by Professions (Top Professions by Reported Liability)

15,273,072
Management and Organization Analyst

Pilot

8,552,978

General Management Professional

6,846,837

Advertising and Marketing Professional 3,822,280

Generalist and Specialist Medical Doctor 3,772,693

Board Director

3,472,045

Financial, Business and
Investment Strategist

2,770,420

Finance Manager 2,402,784

Civil Engineer/Technician - 1,913,996

Accountant and Associates - 1,512,854
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MVR (in Millions)
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Total Tax Withheld by Remuneration Group

e

35,844,419
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Employee Withholding Tax 25 Q 4

Reported Tax Withheld - Male vs Female

|

7,825,688
7:43% Female
@® Male

97,448,336

92.57%

il Top 10 Tax Withheld by Profession by Gender - Female

Board Director

Generalist & Specialist Medical Doctor 1,011,724

799,336

Management & Organization Analyst

Advertising § Marketing Professional 662,426

General Management Professional 583,626

Accountant & Associates 424,786

278,084

Financial, Business & Investment Strategist

Human Resources, Administrative
& Executive Secretary

Pilot - 153,765

Legal Professional/Associate - 129,782

232,990

o

2 4 6 8 10 12

MVR (in Millions)

Maldives Inland Revenue Authority 13

1,043,479



Employee Withholding Tax 25 Q 4

il Top 10 Tax Withheld by Profession by Gender - Male

14,473,736

Management and Organization Analyst

Pilot

8,399,213

6,263,211

General Management Professional

Advertising and Marketing Professional 3,159,853

Generalist and Specialist Medical Doctor 2,760,969

Financial, Business and Investment Strategist 2,492,337

Board Director 2,428,566

Finance Manager 2,331,992

Civil Engineer/Technician - 1,845,454

Chefs, Cooks and Food Preparation Assistants - 1,424,723

=
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MVR (in Millions)
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o Top 10 Tax Withheld — Male vs Female by profession based on brackets

il Top 10 Tax Withheld by Profession by Gender under different brackets - Female

Human Resources, Administrative 46 50 13 2
& Executive Secretary

Pilot
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Legal Professional/Associate 72 74 46 41

Financial, Business and
Investment Strategist

—
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Accountant and Associates ! 108 54 192

General Management

Professional 133 207 133 m

Board Director 373 225

21
(=}

1

1

Advertising and Marketing

Professional 196 =18 102 =64

Management and

Organization Analyst 364 4l 216 o

Generalist and Specialist

81 111 91 761
Medical Doctor

. Remuneration Subject to Tax at 5.5% . Remuneration Subject to Tax at 12%
. Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%
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/i" Top 10 Tax Withheld by Profession by Gender under different brackets - Male

Chefs, Cooks and Food

Preparation Assistants HEd et uo g
Civil Engineer/Technician 672 570 338 266
Finance Manager 745 617 326 2%
Board Director 449 609 268 1,103
Financial, Business and
Investment Strategist 100 415 335 Lz
Generalist and Specialist . »
Medical Doctor 720 966 586 489
Advertising and Marketing a 7 .
Professional ‘ . LD
General Management 1150 1,469 1,208 2,436
Professional
Pilot 2,379 3,170 2,100 750
GEELA IR 1864 1265 9,747
Organization Analyst
. Remuneration Subject to Tax at 5.5% . Remuneration Subject to Tax at 12%
. Remuneration Subject to Tax at 8% . Remuneration Subject to Tax at 15%
i Reported Tax Withheld - Residency
3,269,200
95,134,089
@® Resident
Temporary Resident

@® Non-Resident

44,871,234
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